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'EkBeon Ave{aptntou OpkwtoU EAeyktr Aoyloth

MNpog tn Aloiknon tg acdailotikng etatpeiag CNP ZQHZ MONOMPOZQMH ANQNYMH ASDAAISTIKH ETAIPEIA

EAéyEape TG mpoPAendpeveg amno tov EkteAeotikd Kavoviopo (EE) 2015/2452 kataotdoelg tng 31 Askepppiouv 2020, ot
omoleg amotehouvtal and tov loohoylopd Depeyyvotntag Il (umodelypa S.02.01.02), tig Texvikég MpoPAEPelg
(umobeilypata S.12.01.02 , S.17.01.02), ta 16wa Kedpahata (umodeypa S.23.01.01), kabBwg kat Tig Aouteg MAnpodopieg
(umobelypota S.19.01.21, S.22.01.21, S.25.01.21, S.28.02.01 ), (ede€ng oL «Emomtikég Katootdoelg»), Tmou
neptAapfavovtal otn cuvnupévn «EkBeon OepeyyudTnTag Kal XpnUaTOOWKOVOULKNG Kataotaong» tng Etatpeiag CNP
Zwn¢ Movonpoownn Avwvupun Acdahiotikn Etapesia (edefnc n «Etalpeia») yia tn xprion mou €Ange tnv 31N
AekepPpiov 2020.

Ou Emomtikég Kataotdoelg €xouv ocuvtaxBel amoé tn Sloiknon oUpPwva HE TLG KOVOVIOTIKEG SLATALELS Kol TN
peBodoloyla tng Etatpeiag, mou neplypadovral otig Evotnteg A kat E, tng ouvnupévng «EkBeong Oepeyyuotntag Kat
XPNUATOOLKOVOULKNG Katdaotaongy, cuudwva pe 6oa oXeTKA opilovtal anod to N. 4364/2016.

EuBUvn tng 8loiknong yia tig Emontikég Kataotdoelg

H 8loiknon eivatl umeBuUVN yla TRV KATAPTLON KOL TNV Mopoudiacn Twv Emontikwy Katootdosewv cUpdpwva Pe TIC
KaVOVLOTIKEG Slatagelg kat tn pebodoloyia mou meplypadetal otg Evotnteg A kat E tg ocuvnuuévng «EkBeong
DepeyyuoTnTog Kot Xpnuatootkovoutkig Katdotaong» kot tig amattoelg tou N. 4364/2016, 6MwE KoL YLt EKEIVEG TLG
€0WTEPLKEG SIKALSEC, Tou N Sloiknon kaBopilel wg anapaitnteg wote va kabiotatatl Suvatr n KATapTLon Twv Emontikwy
Katootdoswv amalaypévwy amno ouclwdn avakpifela, mov odeiletal gite o andrn site o AdBog.

EuBU0vn tou EAeykth

H 61k pag eubuvn eilval va eKppaooupe yVwpn €ni autwy Twv Emontikwy Kataotdoewy, pe Bdon tov éAsyxd poc.
Atevepynooape tov €Aeyx0 oG oUpdwva pe ta Atebviy Mpotuma EAéyxou mou €xouv evowupatwBOel otnv EAAnvVIKA
NopoBeoia (DEK/B'/2848/23.10.2012). Ta Mpdtuna autd amattolv Vo CURHOPGWVOUACTE Ue Kavoveg Seovtoloyiag,
KaBwg Kat va oxebLalou e Kal va SLlevepyoULE TOV EAEYXO E OKOTIO TNV AmoKTnaon eUAoyng StachAaALlong yla To Qv oL
Emtomtikég Kataotdoelg eival amaAAaypuEVeg amod ouolwdeg odalpa.

O €Aeyxog neplhapPavel tn Stevépyela SLadLIKACLWY yLoL TNV ATTOKTNON EAEYKTIKWY TEKUNPLWVY, OXETIKA [E TO TTOOA TWV
Enontikwv Kataotdoswv. Ot emheyopeves dladikaoieg Baoilovtal otnv kpion Tou eAeyktn meplapBavopévng tng
EKTIUNONG TOUu KWvSUVoU ouolwdoug odpalpatog Twv Emontikwy Kataotdoswy, mou odeiletal ite og andtn ite ot
AaBog. Kata tn Slevépyela QUTWV TWV EKTIUACEWY KWVOUVOU, 0 €AEYKTNG €EETALEL TIG E0WTEPLKEG SIKALOEG TTOU
oXeTIlovVTaL UE TNV KATAPTLON Kol Tapoucioon twv Emontikwy Kataotdoewv NG eTalpeiag, e OKOTIO TO OXESLACUO
EAEYKTIKWY OLASIKAOWWY KATAAANAWY Yl TIG TIEPLOTACELG, AAANG OXL ME OKOMO TV €Kdpacn YVWHUNG €mL TNG
OQUMOTEAECOTLKOTNTOC TWV ECWTEPIKWYV SLKAeldwv tN¢ etalpeiag. O €heyxog meplhappavel eniong tnv afloAdynon tng
KataAAnAotntog tng pebBodoloyilag mou XPNoLUOTMoNONKE Kal Tou €UAOYOU TWV EKTLUNOEWV TOU €yvav amod T
Sloiknon, kaBwg kat afLoAdynaon TG cUVOALKAG mapouaciacnc twv Emontikwy Katactaoswv.

MioteVOUE OTL TA EAEYKTLKA TEKWUNPLA TIOU £XOUIE CUYKEVIPWOEL Elval emMapKn Kal KATAAAnAa yla tn OgpeAiwon g
EAEYKTIKAG HAG YVWUNG.

'voun

Kata tn yvwun pag, ot Emomntikég Kataotaoeslg tng 31 AskepuBpiou 2020, mou nmeplhapfavovtal otn cuvnupévn «EkBeon
DepeyyuoTNTOC Kl XpNUATOOLKOVOLKN G Katdotaong» tng Etalpeiag yia tn xprion mou éAnée tnv 31 AskepPpiouv 2020,
€xouv KatapTiotel and kabe ouowwdn amodn, cUuPwva PE TIC LOXUOUOEC KOVOVIOTIKEG SLATAEELG KOl OO OXETIKA
kaBopifovral and to N. 4364/2016, kaBwg kat tn peBodoAoyia ou meplypadetal otig Evotnteg A Kal E TG cuvnUUEévnG
«ExBeong DepeyyuodTnTag Kol XpNATOOKOVO LK G Katdotaongy.
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Baon ouvtagng Kot TEPLOPLOOG XProNG

Edlotolpe tnv mpoooyn otig Evotnteg A kat E tng ouvnuuévng «EkBeong Mepeyyudtntog Kol XpnHATOOLKOVOULKNG
Katdotaong», Omou Tmeplypddovial oL KavovioTikég Slatdéelg kot n pebodoloyia olvtaéng twv Emomtikwv
Katootdoswv, oL omoleg €xouv Kataptlotel e okomd va Bonbricouv tn Sloiknon tg Etalpeiog va ekmMAnpWoEL TIg
UTIOXPEWOELG TNG oUUdwva pe To N. 4364/2016. Zav amotéEAeopa TWV avwTéPw oL Emomtikég Kataotdoelg kot n 'EkBeon
MOG €L qUTWV, KIopel va pnv eivat KAtdAAnAeg yia aAAo okomo. H mapoloa EkBeon pag mpoopiletal povo yla xprion
arnd tn Sloiknon tng Etalpelag ya TNV KMARPWON TWV KOVOVLOTIKWY TNG UTIOXPEWOEWY, WG €K TOUTOU &gV MPETEL val
Xpnotomnoteltat and aAa pépn.

Nowna Oéparta

a) H Tpanela tng EAAGS0C, we Emomtikn Apxn cUpdwva pe to N. 4364/2016, umopel va amaltel TV Tpomonoincn n
avapdpodwon Snuootevpévwy ekBEcewv TG Etatpeiag r tn dnpocieuon npocBetwv mAnpodoplwy, Kabwg kot tn Andn
AA\wV gvepyelwy amo tn Stoiknon tng. H kataption twv Emontikwy Kataotdcewv kat tng EkBeong Oepeyyuotntag Kat
Xpnuatootkovopikng Kataotaong, kabwg kat o €Aeyxog pag €xet StevepynBel pe tnv undBeon ot dev udiotavral
TpOcBeTeG amaltioeLg ano tnv Emormtikn Apxn.

B) O €\eyxog pag emi twv Emontikwy Kataotdoswv Sev amoteAel TOKTIKO EAEYXO TWV OLKOVOULKWY KATOOTACEWY TNG
Etatpeiag ya t xprion mou €\ne tnv 31 AskeuPpiov 2020 kal eMOPEVWE BeV eKDEPOULE YWWUN EML QUTWV TWV
OLKOVOULKWY KATOOTACEWV.

m azaTS NaAaé ®aAnpo, 7 Anptiou 2021

O Opkwtdg EAeyKTAG AOYLOTAG

Mazars OpkwTtoi EAeyKtég AOYLOTEG
Eruyetpnpuatikoi Z0pBouloL A.E.

A. AudB€ag 14, 175 64, MNaratd Gainpo

A.M. ZOEA: 154 ) )
NwoAaog Kaooupiéng

A.M. Z0EA: 22511
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IXeTKA pe tnv EKOeon auth

H CNP Zwng Movomnpdéowrnn Avwvuun AcdoaAilotikn Etapia
(CNP Zwng, n Etawpia) Sdeopevetal oto va Slatnprost t
onuoota Sladpavela 6cov adopd TG ETUXELPNMATIKEG TNG
6paoTNPLOTNTEG, TIG OLKOVOULKEG TNG €MISOOELS KAl TOUG
KLvdUvoug toug omoioug €xel avaldBel. Méow tng Ekdeang
Qepeyyuotntac kot  Xpnuoatoolwkovouikrs  Kataotaong
(Ek9eon), mapéxovtal mAnpodople OYETIKA HeE TN
depeyyuOTNTA KAL TN XPNIOATOOLKOVOLKN KATAOTAON TNG
Etaipiag.

H EkBeon aut ocuvtdxBnke amd tnv etaipia CNP Zwng
oUpdwva pe To mAaioto tng Pepeyyvotnrag Il.

To mhaiolo tg Depeyyuvdtntag Il €xel wg otdxo TNV
kebohalakn Owpdklon Twv acOALOTIKWY ETIXELPHOEWV
MEOw OUYXPOVWV KOVOVWVY amotiunong Pacllopevwy o€
aKkpaio oEvAapLo TIPOKELUEVOU N TILOAVOTNTA TTWYXEUOK G TOUG
VoL TIEPLOPLOTEL yLA TOUG ETIOMEVOUG 12 UAVEC O TIOCOOTO
0,5%.

H ‘EkBeon avadépetal otn xprion mou £Anée otg 31
AskepPpiou 2020, ¢dEpel TNV €yKpPLon TOU ALOLKNTLKOU
JupBouliou tng Etatpiag nuepopnviag 07 Arnpihiou 2021 kat
elvat  oOpdwvn pe TRV MoAttik  Avadopwv  Kal
I'vwotonotoewv Tng Etatplag.

H ‘EkBeon mepléXEl TOOO TIOOOTIKEG OO0 KO TIOLOTIKEG
mAnpodopieg Kal oTOXOC TNG £lvol va TMOPOUCLACTOUV N
SpaotnplotnTa TnG ETalplag Kat Ta amoteAECUATA AUTAGC, Ol
BaoKEG OUVLOTWOEG TNG XPNMUATOOLKOVOULIKNAG KATAOTAGCNG
KOLL TNG ETALPLKAC TNG dlakuBEpvnong. Emiong meplypddovrtat
to mpodih KwdUvou NG, N MOLOTIKA cUvBson Twv Wilwv
kedalaiwv, ot kedbalalakeég amaltroelg tng Etalpiag kabwg
Kot ot deikteg KAAU NG TOUG.

H Tpanela tng EAAGSOC, wg Emomukr Apxn uUmopel va
QTALTAOEL TNV TpoTomnoinon 1 avapdpdwaon tngEkBeong it
dnuoocieuon emumpocBetwv mMAnpodoplwv f TtV avainyn
amno tnv Etapia dAAwv evepyeLwv.

H Zuvoyn mou cuvobelel Tnv mapouca ExkBecon, mepLEXEL
oplopéva  Poolkd  peyéBn  kat  TAnpodople¢  mou
EUMEPLEXOVTAL OE QUTHV, E TNV EMLONUAVON TWV OUCLWOWV
oMaywv Tou ennABav oe oxéon pe TNV €kBeon ToOU
T(PONYOUEVOU £TOUCG.

Ta mood mou mapouclalovtal otoug mivakeg tng EkBeong
anelkovifovtal oe YIALAOeG eupw «€ XW\.» €KTOC €4V Of
OUYKEKPLUEVO TIivaka 1) evotnta avadpEpetal StadopeTika.

OL Opkwtol EAeyktég Aoylotég TN Etatpiag yla to €tog mou
€An&e otic 31 AekepPpiov 2020 Atav ot: Mazars Opkwrtol
EAeyktég AoyLotég Emuxelpnuatikol Z0pBouAot A.E. (Mazars)
(Aewddpog AudLBéag 14, 175 64 Malatd Gainpo, EANGSQ).

H Mazars A.E. otnv EAAGSa elval gyyeypapupévn oto Zwua
Opkwtwv EAeyktwv Aoylotwv EAAASoG (ZOEA, Ap. untpwou
154).

OL mAnpodopieg mou meptlappdvovral otnv mapoloa
‘ExkBeon £xouv eleyxBel amod Avefdptnto Opkwtd EAeykti
Noylotr oto mAaiolo tng eVAoyng dtachaiiong (reasonable
assurance), cuudwva pe tnv anddaon 105/12.12.2016 tng
Tpamnelog tng EAASog. H EkBeon Avefdptntou Opkwtou
EAeyktn Aoylotr mapouaotdletal otn oeAida 2 TnG mapolong
Kal amoteAel avamoomacto  pEPOG TG EkBeong
DepeyyuodTNTAC KoL XpNUATOOLKOVOULKNG Katdotaong.

IXETIKA pe tnv Odnyia ‘@Pepeyyvotnta I, NuAwvag 3
(Solvency Il Pillar 3)

To mpoypappa ‘Qepeyyudtnta ll” elval dopnpévo yupw anod
tpelg MuAwveg. O Mulwvag 1 «[lOCOTIKEG OUMALTAHOELG-
Emomteia» kot o TMMuAwvag 2 «[OLOTIKEG QMOLTHOELG-
Emomteia», oupmAnpwvovtat amdé tov  MuAwva 3
«Anuoolomoinon OTOLXEIWY TIPOG TIG ETIOTITIKEG QPXEC Kal
KaTavaAwTEéGy. Tkomog Tou Mulwva 3 lval n yvwatomnoinon
mAnpodoplwy TIOU  ETUTPEMOUV  HeyaAUtepo  eminedo
Sladavelag T0co yla Thv Emortikr) Apxr} 600 Kal yLa To Kowo
avadoplkd Le TNV Kepalalakr enApKela, Tnv €kBeon oe
KLvdUvoug Kal T Slaxeiplon Toug, KaBwe Kol TIG ECWTEPLKES
Sladikaoieg eAéyyou mou £xel avamtuéel n Etatpia.

H Etalpia &nuootevel etnolw¢ oAokAnpwUEVEG €KBEOELG
oUupwva Me Tov MuAwva 3 otnv otoceAida 1ng
WWW.CNpzois.com

KaBopLopévog Opog

Ta mood evtdog tnG 'EKBEONG KoL OTOUG TVOKEG
anewkovifovtat o XIAlddeg evpw ko  givou
otpoyyulomnoupéva otnv nAnotéotepn Xhada ("€ x\.").


http://www.cnpzois.com/
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A. ApaoTtnpLOTNTEG Kot AtoteAéopata

H CNP Zwng eivat 100% Buyatpikr tng CNP Cyprus Insurance
Holdings Ltd (CNP CIH), n omoia elvat WSwTtiky Etaipia
TIEPLOPLOHEVNG EUBUVNC Le €8pa TNV KUTtpo. O amOKAELOTIKOG
pétoxog, amno tov OktwRpLo tou 2019, pe mocootd 100% tng
CNP CIH eivat n CNP Assurances S.A., acdalloTiki tatpia
FaAAKWV GUUDEPOVTWV.

H CNP Zwng aokel acdaiioelg kAadwv {wng kat acBeveiag. H
OUVOAKN Ttapaywyn aodalioTpwy yla to £€tog 2020 avABe
010 11006 Twv €3.937x1A., mapoucLAlovTag UL HKpn Lelwon
O€ OX€0N LE TO QVTLOTOLYO OO0 KaTd TN AN tou £€toug 2019.

Katd tn Sudpkela tou 2020, to Képdog amd tnv AvaAnln
Kwéuvwv (Underwriting Profit) tng Etatplag aviABe oto
000 Twv €3.272x1A.. To peyaAUtepo PEpog Tou Képdoug and
v AvaAnyn Kwdivwv mponABe amd TG EPYAOLEG
QTOTAMLEUTIKWY TIPOLOVIWV (77% TOU OUVOALKOU KEPSOUG
AvaAnng kwvdovwy).

H mavénuia COVID-19 Bplokotav oto emikevtpo to 2020 pe
TOoV ypnyopo €Aeyxo TG mavonuiog va omotuyxXAvel, e
MEPkOUG  amokAelopoug  (lockdowns) oe  Siadopeg
TIEPLOXEG/XWPEG.

Avadoplkd HE TO HAKPOOLKOVOULKO TAAiClO, ATAV Uld
S8U0KOAN Xpovid KaBOTL oL ayopEC EMNPEAOTNKAV ATO TNV
navénuia COVID-19 kol TNV EUUETAPANTN  OLKOVOLLKN
Spaotnplotnta kad’ OAn tn Sldpkeld Tng mavénuiog.

Kata to 2020, n Etalpia avayvwplos KEpSN amd EMeVOUTIKES
Spaotnplotnteg LPoug €461 IN. oe oUyKPLON HE TA KEPON
and  emevbuTIKO €lo0dnpa UPoug €1.165 YA, KaTd TNV
TiponyoUpevn Tiepiodo avadopds.

Ta 16la KeddAhata pewwdnkav koatd 17% €vavil Tou
T(PONYOUEVOU £TOUC, OVEPXOUEVA OTLG €4.562)(A..

Ta Baowka peyédn tng Etalpiag mapouoialovral Mo KATw.

Katdotaon Xpnuatootkovoputkng @éong Mepeyyvotntag Il

Ze XIS € 31/12/2020 31/12/2019 MetaBoAn
EmevbUoelg 24917 24.615 1%
Nound Meplouoloka ITolxela 807 1.134 -29%
JuvoAo EvepyntikoU 25.724 25.749 0%
Texvikeg NpoPAEYELg 17.952 17.657 2%
NoUég YIOXPEWOELG 3.210 2.583 24%
JUvolo Madntikov 21.162 20.240 5%
Awadopd EvepyntikoU-Nadntikol 4.562 5.509 -17%
Ermé€lpa/ Baokd 16ta Kepalata 4.562 5.509 -17%

B. ZUotnpa AtakuBépvnong

OL Baowkég apxég kat Stadikaoieg mou SLEMOUV To cUCTNUA
eTaPKAG SlakuPBépvnong tng Etalplag avalvovial oto
Kedahalo «Zuotnua Etatpikng AtakuBEpvnong» tng EkBeong
otnv evotnta B.

Katd tnv neplodo avadopdg, oL opyavwTikeéG Slepyacieg Tng
ETaplag mpooappuootnkay wote va SLachaALloTEL N CUVEXELD
KAl N KOWOVIKOTNTA TOU OUOTAMATOC SlakuBEpvnong tng
Etalpiag.

la to €tog 2020, n CNP Zwng Statrpnoe opyavwtikr doun
KOL KOTOYEYPAUUEVEG TIOALTIKEG Kal Stadilkaoieg avaloyeg
MPoC¢ To MEyeBOC TNC KalL Tpo¢ tn ¢uon Kal TNV
TIOAUTTAOKOTNTA TWV EPYACLWV TNG.

H Etatplo Seopeletal va PBeATUOVEL OCUVEXWG TO YEVLKO
cuoTtnua Slaxeiplong KIvEUVWY Kal ECWTEPLKOU EAEYXOU.

I. NpodiA Kwvéuvou

To mpodiA kwvduvou tng Etalpiag kabBodnyeital kupiwg amod
tov kivbuvo ayopdc kalL Tov Kkivduvo aBétnong
avtloupBaropévwy, KaBoTtL To keddhalo depeyyuoTnTOg
Twv 600 autwv KWSUVWV avtmpoowrnelel T0 83% Twv
Baowkwv Kedalatakwv Amattioewv Depeyyuotntag mpv
and 1o Odelog  Sladopomoinong. To  odelog
Sladopomnoinong AapBavetal umtdPn yla TLG CUYKEVIPWTLKES
KEGOAALAKEG QTMOITACEL; MECW TNG XPNONG TUVAKWV
OUOXETIONG KoL  avtlkotomtpilet TmBavég e€aptnoelg
KLVUVWV.

H Etatpia ektiBetat otoug kivduvoug tou NMuAwva 1 (ayopadc,
abgtnong avtiloupBarlopévou, avaindng aodpaiseiwv {wng,
avaAndng aodpalewwv acbeveiag kat Aettoupylkd kivéuvo)
KaBwg kal og KwdUvVoug Tou dev kaAUTTOVTOL TTARPWG AT
tov NMuAwva 1, 6mwg ot Kivduvol oTpaTnyLKAG, £PYACLWY,
PEVOTOTNTAG, VOWULKOC, CUppOpdwong kat ¢dpAung. Mo tn
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BéAtiotn Slayxeiplon twv KwdUvwy n Etatpia £xet AaPel Tig
KATAAANAEG TEXVIKEC HElWONC ava Kathyopla Kvduvou.

H Etaipia xpnowuormolei tnv tumomnoinuévn puébodo yia tov
urtoAoyLopo tng Kepalatakng Anaitnong Qepeyyuotntog Kat
KoTtd to 2020 avabewpnoe Ta PAcLKA CEVAPLA KOL TO OEVAPLA
okpalwv kKatootaoswv. To 2020, umoPARBnKav EMITUXWG
otnv Tpanelo tng EAaAdo¢ ta Moocotikd Ymodeiypota
(Quantitative Reporting Templates - QRTs)

A. Anotipnon Ztoiyeiwv tov Evepyntikov kot Madntikol

H amotipunon tTwv oTolXeiwv evepynTkoU Kal madntikol Tng
Kataotaong XpnUATOOIKOVOULKAG O£ong OSUVAUEL TNG
Oénylag ‘Oepeyyvotnta I’ mpaypatomnoleital cupdwva Pe
v MoAttikr Amotipgnong kat tnv MoAttikr AroBspdtwy mou
gyKplveTal armod to Alolkntiko TupBouAto tne Etatpiac.

H Etawpia kataptilel TIC OLKOVOWLKEG TNG KOTAOTACELC
cbudwva pe ta Alebvr Mpoétuma XpnOTOOLKOVOULKAG
MAnpodopnong (A.M.X.M.).

Katd yeviko kavova, Ta oToLXelo EVEPYNTIKOU Kot adntikou
™G Etawpiag (16lwg TA  XPNUOATOOLKOVOULKA  pEoal)
amoTIHwyvTal otn Bdon tng ebAoyng aflag Kol oTn CUVEXELA
ocuumepthapPBdvovtal eite ameuBelag otnv Katdotaon
Xpnuatoolkovoulkng Oféong Pdaoel twv  A.NX.M. 1
eudavidovtal ot  ONUELWOELS  Twv  OLKOVOULKWV
Kataotaoswv. T Ttoug okomoug NG Katdotaong
XpNUATOOLKOVOULKNG  ©@€ong  Suvapelt tng  Odnylag
‘Oepeyyvdtnta I, n Etawpia xpnowtomnotel tnv evloyn afia
Twv otoleiwv evepyntikol Kot TadOnTkol OnMwe auth
umoloyiletal yla AoyLoTIKOUG OKOTMoU¢ cUMdpwva HE Ta
A.M.X.M, oto BaBuod mou n afia auvtn eival cuudwvN e TG
OpXEG QMOTIMNONG TWV OTOLXELWV  EVEPYNTIKOU  Kal
nadntikol. Auto dtachalilel Tn dnuloupyla pag aflomotng
Katdotaong XpnuatoolkovouLkng Oéong cupdwva pe tv
Oényla ‘Oepeyyuvodtnta ', wg LEPOG pLag eLPLOUNG KaL KAAA
Slayxelpllopevng Stadikaoiag, evw SlaodaAiletal n cuvoxn
pe tic Okovouikég Kataotaoelg Baost Twv A.M.X.M.

H Etatpio edapudlel e CUVETELX TIG TEXVIKEG ATOTIUNONG,
evw n edapuoyr EVOAAAKTIKWY TEXVIKWY ATOTIUNONG
SUvatat va emideyel av n aAlayn tng peBodouv Ba odnyouoe
o€ pa KataAAnAdtepn amotipunon. Mo okomoug Stadavelag
omnotadnmnote aAhayr otn pebodohoyia emionpaivetal.

YIApXouVv TEPUTTWOELG OToU N aflo oplopévwy otoleiwy
dlvatal va EKTLUATAL XPNOLUOTIOLWVTAG QTAOTIOLNUEVEG
TPOCEYYLOELG OTAV OTA OTOLXE(O AUTA €V UTIAPXEL ONUAVTLKA
€kBeon N otav n Sladopd pe tv gvAoyn aia, OMwWE auth
uroloyiletal Baoel twv A.MN.X.M., §ev elval onUaAvTIKA.

H Etaipia epapudlet tnv mpocappoyr Aoyw LETaBANTOTNTAG
(volatility adjustment) oto mAaiclo Tou UTOAOYLOMOU TNG
BEATLOTNG EKTIUNONG TWV 0P AALOTIKWY TNG UTIOXPEWCEWV.

Ortexvikeg mpoPAEPels tng Etatpiog oupudwva pe tnv Odnyia
‘Oepeyyuvdtnta I, otg 31 AskeuPpiov 2020 aviiBav oto
Tooo Twv €17.952 xIA..
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E. Awaxeipion Kedalaiou

Mo to €tog 2020 n Etatpia KAAUYE EMAPKWE TO GUVOAO TWV KEGOAALAKWY ATIALTHCEWY TNG TTOU AMOPPEOUV Ao To MAAioLo TG
Oepeyyvotntag Il.

H ouvoAwr Kebahatakn Anaitnon Oepeyyuotntag (Solvency Capital Requirement (SCR)) tng Etatpiag oto téAog tou 2020 avABe
0TO T00O TwV €2.825 XIA., EVW N oUVOALKN ehdxiotn kedpaAatakn amnaitnon (Minimum Capital Requirement (MCR)) aviABe oto

10006 Twv €3.700 YA. T TOOA AUTA UTIOKELVTOL O EMOTTIKO EAEy)XO.

O ouvteleotng Kedpahataknig Anaitnong Pepeyyuotntoag (SCR) cupdwva pe tTnv Odnyila ‘Oepeyyuvotnta I’ avilBe oto 161% katd
v 31" AskepBpiou 2020 kat o ouvteAeotic EAdxlotng Kepalatakng Anaitnong (MCR) avriABe oto 123%.

H Baoikn amotipnon twv Kepalalakwy amattioewv t¢ Etalplog pe Bacn tnv tunomnotnpévn néBodo €xel we €€NG:

TuvoAwkég Kepaharakég AlatoOELG

Ze XWALGbeG € 31/12/2020 31/12/2019 MetaBoAn
Kivbuvog ayopag 1.942 1.902 2%
Kivbuvog aB£tnonc avticupparlopévou 929 850 9%
AodaAloTikdg kivouvog kKAadou Twig 374 440 -15%
AodalloTikdg kivéuvog khadou acBeveiag 209 275 -24%
Zuvolo 3.454 3.467 0%
Opelog Stapoponoinaong -886 -925 -4%
NeLtoupyLkog kivéuvog 257 226 14%
Kepalarakég Amautioeig Pepeyyvotnrag 2.825 2.768 2%

Katd tv 31" AekepPpiov 2020, ta 16wa Kebdhala tng Etapiag cvpudpwva pe ta A.N.X.M. aviABav oto mocd twv €5.968x(A. Kal
olpdpwva pe tyv Odnyla ‘Oepeyyudtnta I’ (emAé§ipua kepdata ya Ty KGALYN Twv BACIKWY KEPGAAALOKWY OTALTHOEWY
depeyyvotntag (SCR)), aviABav oto mood twv €4.562xA.. H Bdon tng evomoinong yla okomouUg €ToLuaciog OLKOVOULKWY
Kataotdoswv dladépel amd ekelvn mou xpnoLlomoleital yla okomoug tng Odnyiag ‘Oepeyyuvdtnta II’. To ouvolo twv I6lwv
Kedpalaiwv tng Etalplag katnyoplomotlouvtal ota kepaiata tng Katnyopiag 1 (Tier 1).

Ze XIA\Labeg € 31/12/2020 31/12/2019 MetaBoAn
Baowka 161a Kepahata 4.562 5.509 -10%
Katnyopia 1 (Tier 1) 4.562 5.509 -17%
Katnyopia 2 (Tier 2) 0 0 0%
Katnyopia 3 (Tier 3) 0 0 0%
Kedahaiakég Anattioelg Pepeyyvotntag (SCR) 2.825 2.768 2%
EmAé€ipa 161a Kepahata yia SCR 4.562 5.509 -10%
Aciktng Pepeyyvotntoag (SCR ratio) 161% 199% -19%
EAdyxlotn Kedahatakn Anaitnon (MCR) 3.700 3.700 0%
EruAé€ipa 161 Kepahata yia MCR 4.562 5.509 -10%
Acgiktng kdAuvPng MCR (MCR ratio) 123% 149% -17%

H Etaipia yia to €1og 2020 dev mpo£Pn o Stavopr| Leplopatog .
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A. Apaotnplotnta Kot ATtoteAéopata

A.1. Epyaocieg

H Etoupia 6puBnke ot 14 dePpouapiou 2002 pe tnv
enwvupia Laiki Life kot adetodotnBnke amd tnv Emtponn
Emomnteiag 16wwtikAg Acoddilong ylo va Asttoupyel wg
Aodallotiky Etatpia  pe  aplOpud adsiag  AP.M.A.E.
51157/05/B/02/3, kal katéxovtog Toug KAAdoug achaiilong
I, 11, IV kat VII.

Meta and alayeg otnv enwvupia tng Etalpiag, ano tig 14
lavouapiou 2020, n etalpikny enwvuuia tng Etatplag eivat
CNP Zwng M.A.A.E., pe aplBud adelog I.E.M.H. 4629401000.

H CNP Zwn¢ eivat 100% Buyatpikn tng CNP Cyprus Insurance
Holdings Ltd (CNP CIH), n omoia eivat Swwtiky Etaipia
TEPLOPLOPEVNG eLBUVNG, He €6pa TNV Kumpo. H CNP CIH elvat
N UNTPWKN etalplia OAwv Twv achOALOTIKWY ETALPLWV TOU
Opidou CNP Cyprus kot ocuykekptpéva tng CNP Zwng pe €6pa
v EAGSa kot twv CNP Cyprialife Ltd kat CNP Asfalistiki Ltd,
pe €6pa tnv Kumpo.

Arto tov OktwBplo tou 2019, n CNP Assurances KATEXEL TTAEOV
to 100% tou petoxikoU kedoahaiou tng CNP CIH. H CNP
Assurances ival elonypévn etatplo 6To XpnUaTLOTHPLO Tou
Mapilotou.

Ano Vv 4n Maptiou 2020, peTd TIG avTaAlayEg Kal
petadopég petafld tou yaAAkol kpdtoug, tng Caisse des
Dépots, tng La Poste kat tng La Banque Postale, o kUplog
pEToxog tng CNP Assurances sival n La Banque Postale pe
pepiblo 62,13%. O mpayuatikog OSkawouxog (Ultimate
Beneficial Owner) tng CNP Assurances eivat n Caisse des
Dépots.

O Opthog CNP Assurances amotelel kopudalo mapoyo
atoulkwyv aodpaiicswv otn FaMhia. Amotelel tnv €Bdopn
peyaAltepn acdallotikn etalpia otov kKAado {wng otnv
Eupwrn kat tTnv tpitn peyoAltepn achaAlotikr Etalpia otn
BpaliAia. 16p0Bnke tpLv amd 170 xpovia Kal EXEL TTAYKOOUIWG
38 ekatoppUpla 0 aohOAICEL MPOCWIIKWY KVEUVWV
(personal risk and protection) kat 12 ekatoppUpLA
OUUBOAAOUEVOUC OE TIPOYPAUUATO  QTOTOMIEUONG  Kal
ocuvta&lodotnong (savings and pension). To 2020, o ‘OutAog
avakolvwoe €coda amo aocddAotpa  UYoug €27
SloskaTtoppUpLa Kal HECO OPO TEXVIKWY amobsudtwy 16lag
kpatnong €326  Swoekatopplpa. To  81%  twv
XPNUOTOOLKOVOULKWY  OTOLXElWV  €vepynTikol TG CNP
Assurances Tuyxavouv Olaxeipiong olUpdwva He TV
TePBOAAOVTIKY, KOWWVLIKA Kol €Tolplkn SlakuBépvnon
(ESG).

H kupla Spaoctnpiotnta tng CNP Zwrg eivatl n Sie§aywyn
aoPaAOTIKWY  gpyactlwyv  Evavil  Kwduvwv Twng  Kal
aoBeveiog. To yaproduddkio tng Etalpiag amoteAsital amno
npolovta  acpdiiong  SavewoAnmrtwv  (credit  life),
amotapievong TtOmou ‘non-linked” kot ‘unit  linked’,
aocdalicewv acBeveiag, mpookalpng acddaiiong Bavdatou
KOl  OUMMANPWHATIKWY  KAAUPEWV Kol  ORASIKWY
aodaAioewv ({wng, uyelag Kat ouvtaéng).

Ta kevtpikd ypadeia tng Etatpiag Bplokovrat otn tevlBuvaon
Avbpéa Zuyypou 162-166, Ktiplo 1,176 71 KaA\Béa, EANGSa.

Mo to €tog 2020, n Etatpia eixe cuvalayég pe ouvbedepéva
pépn (related parties) 6mwg avadépovral o KATw:

Juvbebeuéva Mépn

CNP Cyprus Insurance Holdings Ltd
CNP Asfalistiki Ltd (Yrokatdotnua EAAGS0G)
CNP Cyprialife Ltd
CNP MNpaktopetakr A.E.
Avamnrtuéelg MAaylag M.A.E.

OPCI RASPAIL

H CNP Zwr\g TUyXAveL ALECOU EAEYXOU KAl ETOTITELAG ATTO TNV
Tpanela tng EANGdoc (Emomtikn Apxny), n omola Bploketal otn
6tevBuvon EheuBeplou Beviléhou 21, ABriva 102 50, EAAGSA.

Mepattépw, Olvetal avadopd oTov TEAKO HETOXO TNG
Etatpiag tnv CNP Assurances otn laAAla, o omolo¢ aokel
emppon eAéyxou. H CNP Assurances, UTIOKELTOL O€
XPNMOTOOLKOVOULKN) €MOTTela amd tnv Apxn EAEyxou
Aocdollotikwy Etalplwv e’ ovopatt Autorité de Contréle
Prudentiel et de Résolution (ACPR) tng laAAilag, n omoia
Bploketal otnv 6levBuvon 4 Place de Budapest, 75436,
Mapiot, MaAAia.
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Kuplotepa yeyovota tou éAafav xwpa Kotd to £€tog 2020

®Depeyyvotnta Il: H Etawpla eival cuppopdolpevn pe To
Nouo 4364/2016 oxetkd pe tn Oepeyyvdtnta ll. H Etaipia
€XEL EVOPUOVIOEL TN SOUN TNG, TLG TIOALTIKEG, TIG SLASIKAGIEG,
TLG T(POKTIKEG KalL Ta TpoTuTia SlakuBEpvnong tng, cupdwva
ME TG Baolkég amattioelg tng Odnylag ‘Depeyyvotnta Il'.
St 31 AskepPpiou 2020, o ouvteheotrg Kedalalakng
Anaitnong ®epeyyuotntag aviABe oto 161% kat o
ocuvteleotng EAaxlotng Kedahatakng Anaitnong avilBe oto
123% mapapEVovTag MAVW Ao Ta KAVOVLIOTLIKA Opla.

Opyavwtikég pubuioelg: H Etalpeia, To Mdptio tou 2020
KaAwooploe Tov KUplo Jean Pascal Garret wg Tov
AvamAnpwtr MNpwto ExkteAeotikd AleuBuvtr akolouBwvtag
TIG OPYAVWTLKEG OAAQYEG HETA TNV KaTdktnon tou 100% tou
petoxwkol kedahaiov tng CNP CIH amoé tnv CNP Assurances
in October 2019.

PuBuiotikég egehifelg:  Meta tnv  edappoyn  Twv
KOVOVLOTLKWV KOl pUBOULOTIKWY AMALTHOEWY TWV MEPACUEVWY
xpovwy, n Etawpela mpoodépel ouvexéc mpoypappata
KATAPTLONG yLa Ta LEAN TOU TPoowrikol TG aAd Kat yila To
evlLapeco aopaAloTikd Siktuo Kal StopecolaBntég otoug
akOAouBoug Topeic:

e Obnyia IDD 2016/97 (Insurance Distribution
Directive)

e PRIIPs

e Obnyia (2016/680) «kat Tevikdg Kavoviouog
(2016/679) Mpootaciag Asdopévwy kat EAANVIKOG
Nopog (4624/2019)

e 4" Obnyla katd TG VouLUomoinong 06dwv amod
TAPAVOEG SPAOTNPLOTNTEG

e Ymoupywn Anodaon 6734/2019 OTWG
TPOTIOMOLNONKE, OXETIKA ME TN AElTOUpyld TOU
KEVTPLKOU UNTPWOU TPAYHUATIKOU SLKaloU)Xou

e  NOpog4548/2018 Eloaywyr] 0 ONUAVTIKEG aAAAYEG
OTO0  AewToupylkd  mAaiclo Etalpiwv  mou
nieplopifovrtal amnod PUETOXES

e Kat’ €fouolodotnon tn¢ Emtponng Kavoviopog EE
2019/981 tnc 8" Maptiou 2019

KavdaAwa Awavopng kot EEuntnpétnon Melatwv: H Etalpia
npowbnoe Tta Tpoilovta TNG Kuplwg MECOw SikTuou
avefaptntwy achaAloTikwy Slapecolapntwy. Aéoeuon TNG
Etawplag amotedel n  mapoxy udnAol  emumédou
efunnpétnong nehatwy.

Awayeipion KivSuvou: H Slaxeipion tou mpodiA kivéuvou tng
Etalplog €ylve Pe TPOMO WOTE VO AVTLKATOMTPL(EL TO OTOXO
NG, 0 omoiog eival n BeAtiwon TNG OLKOVOULKAG TG BAong.

Néa mpoiovra: H Etawpia mpoodépel éva gupld ddopa
TPOIOVTWY TIOU KAAUTITOUV OAEG TIG AOPOALOTIKEG AVAYKEG
Twv mnedatwv ™G Koatd 1t Oldpkelad  Tou  €TOUG
SpopoloynBnke véo mpoidv anotapieuong tumou unit-linked
KOl ELMAOUTIOTNKAV TA TPOTOVTA TTPOOTACLOG TPOCWIWY KOl
Uyelag Ta omola avopévetal va au€noouv TIG MWANCELG TG
Etatpiag to 2021. H Etalpia oxedialel tn dSnuloupyia véwv
npolovVTwY €vavtl Kvduvwv Twng Kal uyeiag kabwg Kal
QTTOTAWLEUTIKA TtpoiovTa.

COVID-19: Metd tnv €€apon tng mavdnuiag Covid-19, n
Etawpla mapakohouBel otevd TNV KOTAOTOON  KOL
TPOTEPALOTNTA TNG ELVAL N EVNUEPWON TWV TIEAATWV KAl TOU
HETOXOU TNG KaBwg kot n SladvAaén TNG uyelag Tou
npoowrikol tN¢. H Etoupio €xet  efaodolioel tnv
QTPOOKOTITN CUVEXELD TWV SPAOTNPLOTATWY TNG O AUTOUC
Toug SUOKOAOUG Kalpoug. AOyw Tou HeyéBoug Kkal Tou
ouvduaopol tou xaptoduAakiou tng Etalplag, o avtiktumog
and anolnuuwoelg oe KaAUYPeLG aoBévelag Kal o Kivduvog
Bvnowotntag dev NTav oNUOVTIKOG. Mepetaipw, mapd tnv
EUUETABANTOTNTA KOl TNV TITWON TWV PETOXLKWY OYOPWV TIOU
napatnpibnkav to mpwto efdunvo Tou XpoOvou, TaA
enevlUTIKA KEPSN TNG ETawpiag ntav Betikd yia to 2020.

Ocov adopa TG Opaoctnpotnteg TG  Etaplag,
ebappooTnkav PETPa yla Tn StaoddaAion Tng uyelag Kat Tng
0odAAELOG TOU TPOOWTILKOU KAl TWV 00hOALOTIKWV
Sltapecolafntwy, cUpPwva HE TO TPWTOKOAAQ Kol TLG
odnyieg tnc KuBépvnong. H Etatpia mpocapuodotnke ypriyopa
otnv epyacia €€ ‘amootdcews wote va Slaodaliosl tn
AELTOUPYLKA TNG CUVEXELA 000V adopd TIG Sladlkaoieg tng.
MapOnkav OAeg oL amapaitnTeg evEpyeleg kKal Exouv Tebel oe
ebapuoyn véa €pya ywa tn Slatrpnon tou Kwduvou oe
avektd emimeda. O AElTOUPYLKOG KivOUVOG avapéveTal va
napapeivel oe vPnAd emnimeda katd TN SlAPKELX TOU
6eUTepoU Kal mBavoul TPitou KUPATOG 0T XWwpa Kab '6An tn
Slapkela tou 2021, €wg OTou oL AOWEELS amd Tov Lo
otabepomnolnBolv UeTA Kal TNV €vapén tou MANBuoULaKOU
eUBoALlaouoU.

3t0 Mé£AAov n Etalpia Ba ocuveyloel va eotialel  otnv
QVATTUEN TWV EPYACLWY TNG:

Mapéxovtag aplotn eEUMNPETNON OTOUC TEAATEC TNG
Meylotormolwvtag T amodooel mou Aapfavouv ot
LETOXOL KoL evioxUovTag TNV Kepalatakr tng 6£on
Mapapévovtag pla ureuBuvn Etatpia kat évag umevBuvog
£pyodotng

Mapapévovtag cuPopdoUUEVN UE OAOUG TOUG OXETLKOUC
VOLOUG KOl KOVOVLIOUOUG.
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Ta mood twv aodaAloTpwy 0 AUTH TNV evdTnTA Mapouatdlouv To akabdploto aoddAiotpo tng Etatpiag yia ta £tn 2020 kat
2019. To xaptoduldkio Tng Etatplag mapépelve oxeTkd otabepod katd th didpketa tou 2020 oe oxéon e to 2019. To Képdog amd
v AvaAndn Kwvduvwv (Underwriting Profit) yia to 2020 aviABe otig €3.272 XtA., 0 kUpLog SelkTng TOu omolou NTav oL EPYACIES
Anotapieuong ouvtaflodoTikwy Tpoypappdtwy Kal aodaAiosewv tunou Unit Linked(77% tou ouvoAwoU képdoug amd tnv
AvaAnyn Kwduvwv).

ACPANCTPA avd TouEéa ACPANCNS
3.000

2.500

2.000
1.500
1.000 .
500 .
, N

MNpoiovta Acgpakiong latpikaoy
Aamravov

NpoidvTa ATrotapievong MNpaoidvta Aogpahong Kivsovou Zeng

2020 m2019

H avénon ota Eyyeypappéva AcddaAlotpa ylo ta mpoiovta Amotopieuong cuvtaéloSoTIKWY POoYPAUUATWY Kal aodalicswv
tumou Unit-Linked mpoékue kupiwg amd véa cupPolata Opadikng anotapisuong mou dnuoupyribnkav koatd to 2020, evw N
peiwon ota Npoidvta Acpaliong latpikwy Aamavwy mopatnerRdnke Adyw tTh¢ LELWUEVNC Ttapaywyn¢ o Opadikd cuupolata o
olyKpLON LLE TNV avTtioToL N Ttapaywyr Tou TponyoU LEVOU £TOUG.

ANOAOzH ANO THN ANAAHWH KINAYNQN

NoavLoTlKS via To 2020 Npoidvra MNpoidvra MNpoidvta
Zep XVM‘:o't e gY Zuvolo anotapievong AodpdaAong AoddaAiong
< o , , , .
kat Unit-Linked KwélOvou Zwng latpikwv Aanavwv
Eyveypappéva Acdaliotpa 3.937 2.528 334 1.076
KaBapda Aedoulsupéva 3.870 5528 334 1.008
AcddAiotpa ' ' '
EKpoZg -598 -6 22 -614
AnotéAeopa ano tnv AvaAnyn
Kw&Uvwv (Underwriting Profit) 3.272 2.521 356 394
, Mpoidvra Mpoidvta MNpoidvta
n 2019 , . . .
z:;vm‘:gg:o gY o Zovolo anotapievong Acdaiiong Acdaiong
< o , , , .
kat Unit-Linked KwéUvou Zwng latpikwv Aanovwv
Eyveypappéva Aoddaiiotpa 4.016 2.343 376 1.297
KaBapd Asdoulsupéva 3.921 5343 428 1.150
AcddaAotpa ' ' '
EKpo£g -602 -2 152 -753
AnotéAeopa and tnv AvaAnyn 3.319 2341 580 398

Kw&Uvwv (Underwriting Profit)

10
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A.3. Enevéutiki Antodoon

Ta otolyeio tou evepyntikol tng Etatplog, opdAloya kot
METOXEG TUyXAvouv eite &lag Slaxeiplong eite Slaxeiplong
péow apolBaiwv kepaAaiwy.

H Etapioa 6ev  katéxel
(securitization).

EMEVOUOEL; O TITAOTOLNOELG

Ta £c0da kal Ta £€0da MoU MPOKUTITOUV Ao TO CUVOAO TWV
otolxelwv evepyntikol TG Etailpiag mou umdkewtal o€
Emévbuon ava katnyopla otolxelwv evepyntikol yLa To €106
niou €Anée otig 31 AekepuBpiou 2020 mapouoLdlovial GTov Mo
KATW Ttivaka.

Anodoon ava Katnyopia Ztowxeiwv Evepyntikol

Mn

, , Mépiopoa/
Katnyopia Ztowyeiov I'Ipavufxtonomesv I'Iposvuatonom(:)sv Tékog/ Z0volo
Képbog/ Képbdog/Znua ,
) Evoikio
Znua
Ze Xthadeg €
MeToyég -4 0 0 -4
Ouodioya 180 0 93 273
OpoAoylakd ApolBaia Kedpahata -74 89 80 95
Metoyika ApotBaia Kedpalata -1 0 0 -1
ApotBaia Kepalata Akvhtwy 60 0 33 93
ApotBaio Kepalata BpayxunpoBeouwv Enevéloswv 0 0 0 0
Metpntd 0 0 5 5
Z0volo 161 89 211 461

JTov mivaka mou akoAouBel amewkoviletal n oUYKpPLON TwV
€c0dwv Ttn¢ Etalpiag amd emevduoelg avda Katnyopia
TIEPLOUCLOKWYV aTolxelwv yia TG xprioelg 2020 kot 2019.

Anodoon ava Katnyopia Ztowxeiwv Evepyntikol

Ze Xthadeg € 31/12/2020 31/12/2019
Metoxég -4 1
Ouoloya 273 583
OLLO?\OVLQK(! ApolBaia 95 482
Kedalata

MeTtoxika ApotBaia 1 5
Kedalaia

A|J.0L!3(1L(1 Kedahaia 93 58
AKVNTWYV

ApoBaia KebaAata

BpaxumnpoBeouwy 0 29
Enevblocwv

Metpnta 5 10
Zivolo 461 1.165

Képdn kot Tnpieg mou avayvwpilovtal ancsvdeioag ota idla
kedpalata

To képbog Tou avayvwpiletal ansuBelog ota dla kedpahala
™G Etalplag avépyetal oto mood twv €166 XA (2019: €835
XA. KEPOOC) Kal TPOEPXETAL KUPlwG amd Opoloya Kot
ApoBaia KedbdAata OpoAdywv.
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MetpLaopog Kwvduvou

H Etaupla akoAouBel tv Toktik Katavoung Ztolxeiwv
EvepyntikoU (Tactical Asset Allocation - TAA) mou eykpivetal
amnod 1o AloKNTIKG ZUPBOUALO, e OKOTIO TOV KaBopLlopd tou
BEATLOTOU EMIUEPLOUOU TOU EVEPYNTIKOU. ITOXOC TG ETalpiag
elvat n PBeltotomoinon 6Goov  adopd TRV  Odnyia
‘Depeyyvotnta ll’ kau n pelwon Tou KLvdUVOU CUYKEVTPWONG,
pe TmapdAAnAn Slatripnon tng OMALTOUPEVNG PEUCTOTNTAC
Yl TNV EKTTANPWON TWV AELTOUPYLKWY TNG OVAYKWV.

H moAitiky EmevdlUoswv tng Etalplog oupmeplhappavel
OMayopeVUOELG OE OCUYKEKPLUEVO OTOLXElD TOU evePyNTIKOU
wote va elaylotorolnBst o Kivéuvog Ayopdg aAAd Kal
OUYKEKPLUEVEG TIOALTLKEG YLOL TNV TUOTOANTITIKN aloAdynon
TWV  XPNUATOTLOTWTIKWY  LOPUPATWY HE Ta  omola
ouvepydletal n Etalpla wote va elaylotonmolnOsl kat o
Mwotwtikog Kivéuvog.

H Etalpla mapakolouBel ouvexwg tnv amodoon Twv
enevéloewV o oxéon e Kaboplopéva Kpltrpla avadopag
TIOU €€l B€oel KABwWG Kol TOUG EMEVOUTIKOUG KLVEUVOUG.



E ZOHX

Anayopeupéveg EnevéuoeLg

‘EkBean Pepeyyudrtnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiou 2020

H Etalpia Sev emitpénel, o kapia mepimtwon, tyv enévéuon
o€ péoa uPnAou KwdUvou 1 oUVOETA XPNUOTOOLKOVOULKA
péoa, oL kivbuvol Twv omolwv dev eival mMANpwWG KaTavonTol,
HETPOUUEVOL  Kal  Olaxelpl{OpevoL.  ZUYKEKPLUEVA,  OL
aKOAoUBEG emevSUOELG EXxOUV KTIUNBEL wG UPNAOL KvSUVou
) / kot TOAUTIAOKEG Kol WG K TOUTOU SV EMITPETOVTAL:

e Aopnuéveg emevdloelg oe Savela, TITAoug TOU
efaodalifovral pe meplovolakd otolxeion  GAAn
B£on tthomoinong

e Efaocdohlopéveg XPEWOTIKEG UTIOXPEWOELG
(Collateralised debt obligations) /Eyyunuéveg
Sdavelakeg  umoxpewoelg  (Collateralised  loan
obligations)

e Emevbutikd OxnAupata (Conduits, SIVs), etaipieg
€181koU okomou (SPVs kat ISPVs)

e Emevbuoelg og Eunopevpata (Commodities)

e Omowadnmote AAAn emévduon r MEco Tou Oev
ETUTPETETAL A0 TN Vopobeaia

12
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B. ZUotnpa Etoupikig AtakuBépvnong

B.1. Teviké¢ MAnpodopiegc O6ocov adopd TO ZVOTHUA
AwakuBépvnong

H Etaipia €xel cadry opyavwtikn 6oun, Stacdaiilovrag
MAPGAANAQ TN OUVEXELX KoL TNV KOVOVIKOTNTA TWV
Aettoupywwv  tnG. EmumAéov, n Etalpia Stotnpel kaAd
KOOOPLOUEVEG KOl CUVETELG YPAUUES EUOBUVNG KaL eMOMTELAG
KOl XPNOLUOTIOLEL TO LOVTEAD TWV TPLWV YPAUUWY duuvag. H
Mpwtn Fpoppuni Apuvag eivat urtelBuvn yla ToV EVIOTILOUO,
v kataypadn, tnv untofoln ekBéoewv, Tn Staxeipon Twv
kwdlvwv kat tn StaoddAion NG Umapéng KatdAAnAwv
eAéyxwv Kot a€LloAOYNOEWVY YLO TO PETPLACUO TWV KIVEUVWV
outwv. H AgUtepn Mpappn Apuvag kabopilet tnv moALTIkA Kat
TIG KATEUBUVTAPLEG YPAUUEG YLa TN Slaxeiplon Twv KdUvwy
Kol mapéxel oupBouldég, kaBodrynon Kal TMpOKAnon otnv
Mpwtn Tpoappn AMUVOG OXETIKA HME TNV OTOTEAECHATIKA
Swaxelpon twv kwduvwv. H Tpitn Tpapun Apuvog
amnoteAeital ano tov Ecwtepikod EAeyyo o onolog Stacdalilet
Me aveEaptnto tpdmo ot n Etatpia Staxetpiletal Tov kKivouvo
L€ ATIOTEAECUATLKO TPOTIO.

To Awowkntikd JupBoUAlo tng Etalpiog kat n Emitponh
EAéyxou kat Awaxeipiong Kwdvvwv (Audit and Risk
Committee) evnUEPWVOVTAL OXETIKA LE OAQ TA ONMAVIIKA
Bépata mou oyetiovral pe Toug Kvduvoug tng Etatpiag. H
ETitporn) AmoSoxwv enMiong EVNUEPWVETAL OXETLKA PE OAa TaL
B£poata evtog tou Kavoviopou Asttoupyiog tng.

AoknTkO TUUPBOUALO Ka ETitpomnég

To AwwknTikd ZupPoUAlo amotelel TNV avwtatn apxn
Sloiknong tng Etaupiag kat Siatnpel tnv €ublvn ya
OUVETH NG Slaxeiplon. O poAog Tou AloknTikou ZupBouliou
¢ CNP Zwn¢ elvat o kaBopLopog Tou otpatnylkol oxediou,
N opyavwaon Kat n SLoxelplon Twv ETALPKWY UTIOBECEWV TNG
CNP ZwnG HMe TETOLO TPOMO WOTE VA TPOOCTATEUOVTOL TA
cupdépovta Twv acdallopévwy MeEAATWY TNG Kal va
peylotomoleitalt n afla tng Etalplag mpog Odelog twv
METOXWV TNG. MapdAAnAa, To ALOKNTIKO ZUUBOUALO ThpEL TIg
KOVOVLOTIKEG ~ OUTTOLTACEL KOL TO  OXETIKA  TPOTUTIAL
SlakuBépvnongc.

To Awowkntikd ZupBoUAlo dépel TV TteAkn guBuvn yla Tn
OUUMOpdWOoN TG ETaplag He TIG VORLKEG KL KOVOVLOTIKEG
NG UTIOXPEWOELG 0 €BVIKO 1 KOWVOTIKO eTtimedo.

o]} ouVESPLATELG TOoU AtolkntikoU JupBouAiou
npaypartomnololvtal Omote xpeldletal, oAAd TOUAG)XLOTOV
téooepl Popég etnolwg. Na v ARPn amnoddoswv
xpewdletal amnaptia. Ma twn xprion 2020, to ALOWKNTIKO
JupBouAio ouykAnBnke 6 bopEg.

H Etalpla éxel éva €umelpo ALOKNTIKO ZupPoUALO. pe
notkithopopdia. Ta péAn tou €xouv KplBei KatdaAAnAa kot
KKava oVpdwva e TIC amautioelg ™ O0dnyiag
‘Oepeyyuvotnta II’. Tov OktwPplo tou 2019, PETA KAl TNV
e€ayopa tng CNP Assurances TOU EVATIOUEVOVTOG LETOXLKOU
kebahaiou Tou Opidou amd tnv Tpamela Kompou, 6Aa ta
Avetdptnta Mn-EkteAeotik@ oteAéxn tou AX mou eixav
Sloplotel amd tnv Tpamela Kumpou, mapaltthdnkav twv
KaBNKOVTWY Toug w¢ HEAN tou AX. To AZ Toug euxapiotnoe
yla tnv moAUTiUn mpoodopd Toug Katd TN SLApKEla TNG
Ontelag toug. To 2020, peta TtV €fayopd Kal TOU
evamopelvavtog HETOXIKOU kedaAaiou tou Opilou mou
kateixe n Tpamnela Kumpou amd tnv CNP Assurances Kol thv
nopaitnon twv HEAwV Tou AlokntikoU ZupPouAiou mou
elyav dloplotel and tnv Tpamnela Kumpou tov OKTwRpLo Tou
2019, to A kalwodplos 6Uo véa Avefaptnto Mn
EkTeAe0TIKA HEAN Kal Eva M EKTEAECTIKO HENOG.

Tov MeBpouapto tou 2021, o k. Nicolas Legrand mapattribnke
and ta KABnKovtd Tou Kal To ALOKNTIKO ZUupPoUAlo Tov
guxapiotnoe Bepud yLa tnv moAUTIUN poodopd Tou.

AotknTikd ZupBoUALo

Mpoedpog Mn EkteAeoTIKOG Xavier Larnaudie - Eiffel
CEO EKTEAEOTIKOG Takng Pedia

MéMog Ave€dptntog Mn EKTEAECTIKOC Kenneth Howard Prince — Wright (6lopiotnke Tov Mdptio tou 2020)
Méhog Ave€dptntog Mn EKTEAECTIKOC 2TéALoG Zteddvou
MéAog Ave€aptnTtog Mn EKTEAEOTIKOG FaBpiA 2t. Apmicag (Stopiotnke tov OktwPplo tou 2020)
MéAog Mn EKTeAEOTIKOC Thierry Desvignes (Sloplotnke tov OktwPplo Tou 2020)
MéAog Mn EKTeAEOTIKOC Nicolas Legrand (mapattribnke tov PeBpoudplo tou 2021)
MéAog Mn EKTeAEOTIKOC Céline Byl (8lopiotnke Tov MePpoudplo 2021)
MéAog Mn EKTeEAEOTIKOC Brigitte Molkhou

Mpappatéag MoAug MxanAiéng

13
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Eriitportl EA£yxou ko Ataxeipiong Kwvduvwv

H Emutponty EAéyxou kat Aloxeipiong Kwwduvwv Bonba to
AolknTtikd6  ZUMBOUALO  KATA TNV EKMARPWON  TWV
appodlotritwy Tou yLa tn Staodalion evog amoteAEoHATIKOU
CUOTNUOTOG E0WTEPLKOU EAEYXOU Kol CUMUOpdWONG TNG
Etatpiag. H Emutpornr BonOad emiong to Alolkntikd SupBolALo
ylot TNV EKMANPWON TWV UTIOXPEWOCEWVY TOU yla £EWTEPLKNA
XPNUOTOOLKOVOULKA TIAnpodopnon, CUUTMEPIAOUPBAVOUEVWY
TWV UTIOXPEWOEWYV TOU GUUPWVA LLE TOUG LOXUOVTEG VOUOUG
KaL kavoviopoUs. H Emtpornn eival dpeoca untebBuvn katomwy
eéouolodotnong amo to Alowkntikd ZupBouAlo yla TV
emloyn, emorteia KAt apolPr) Tou e§wTepLkoU EAEYKTH.

Ano tg 7 OktwPpiou 2019, n Emrpomn EAéyxou Kal
Awaxeiplong  Kwdvvwv  amaptilotav  amd 3 péAn
(mponyoupévweg 5) ta omoia eivat Mn-EkteAeoTikd Ko
nipoedpevel Avetdptnto Mn-Exktedeotikd MéENoG. Katd tn
Sldpkela tou €toug U0 véa Avegaptnta Mn-EkteAeoTikd
MEAN Sloplotnkav otnv Emttponn).

H Emutponty ouvedpldlel pe TETolo OoUXVOTNTA TIOU KPIvel
evbebelypévn, aAld oe KdBe mepimtwon OxL Alyotepo amod
800 dopég etnoiwg. Katd to 2020, n Emttporny EAéyxou Kat
Awaxeiplong Kwvduvwv ocuykAnBnke 1 ¢opég kat 6Aa ta Al
Bépata mou guminTouv ot SpacTnPLOTNTEG TNG Emitpomnng
EAéyxou kal Atoxelpiong KwdlUvwv efetdotnkav amd To
AlolknTLkO ZUpPBOUALO oTo TTAALCLO TTEVTE OUVESPLATEWV.

Eruitponty Amodoxwv

H Emutporty Amodoxwv €xeL Mpwtapxlky €uBuvn ya tnv
avaBswpnon Kal €ykplon r UTOBOAr] CUCTACEWV TPOG TO
AlolknTiké ZupPoUAlo TG ETalpilag oxeTikd pe TNV auolpn
TWV OTeEAEXWV Kal yla va dtachalilel T cuppopdwaon g
TIOALTIKAG KOl TWV TIPAKTIKWY TNG ETaiplag OXETIKA HE TIG
omodoXEG HE TOUG LOXUOVTEG VOUOUG KOl KOVOVIOUOUG
SlakuBépvnong.

H Emwtponty Amodoxwv amopTtiletat and 2 Mn-EKTEAECTIKA
Kal tpoebpevetal and Avefaptnto Mn-Ektedeotikd MEAoG.

H Emtpomn ouvedplalel pe TETOlA OUXVOTNTA WG Elval
evbebelypévo oludwva PE TIC TIEPLOTACEL, aAAA O KABe
nepimtwon oOxL Alyotepo amod pio ¢opd etnoiwg. Kata to
2020, n Emtporny Amodoxwv ouykAnBnke 2 dpopég.

O Kavoviopog Aettoupylag mou adopd tnv Emutponn
Arnodoxwv avaBewprnBnke KATA TN SLAPKELA TOU £TOUG.
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N'vwotomnoinon Anodoxwv

H MoAttikr) AmoSoxwv tng Etatpilag epappoletal o 0AOKANPN
OUVOALKA TNV Etatpia kat eAéyxetal kot Statnpeltal and tnv
Emwtponty Amodoxwv tng CNP Zwng kot eykpivetal amo to
ALolkNTKO ZupPBoUALo.

H Emttporny Anodoxwv tng Etatpiag eival umeBuvn ya tnv
edappoyn tng NoAttikng Amtodoxwv. OL amoSoxEC TwV HEAWY
Tou AlolknTtikol ZupPBouliou eykpivovtal amo TouG LETOXOUG
otnv Etiola Fevikn Zuvéleuon.

H ouAloywkrp apolBry tou AlolkntikoU ZupBouAiou TtNg
Etatpiag yia to £to¢ 2020 avnABe otig €7 XIA..

Awiknon

H Awoiknon tng Etauploag €xel tnv €uBlvn yla tn cuvenn
ebapuoyn TNG EYKEKPLUEVNG OTPATNYLKAG TOU ALOLKNTKOU
JupBouliou. péow Tou KABOPLOMOU KATAAANAWVY TTOALTIKWV
yla OAeg TG Aswtoupyieg KOBWE Kal yla TNV avamtuén kat
EVOWUATWON TWV HUNXOVIOHWY KoL Twv  Sladikaclwv
£0WTEPLKOL EAEY)OU.

H Awiknon tng Etalplag amoteAeital and dtopa mou eivat
Sloplopéva oe BECELG TTOU ETUTPEMOUV TNV OIMOTEAECUOTIKN
Aettoupyia tng Etaipiag.

MNpwtog ExteAeotikdg AleuBuvtri¢ tng Etalpiag sivol o k.
Takng Qewdla kal Mevikdg AlevBuvtig eivat o k. Mwpyog
lewpyaKomouAog.
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B.2. Anautjoelg Ikavotntag kat ‘HOoug (Fit and Proper)

H Etawpia €xeL B€oel MPOTUTOL KAl TIOALTIKY OXETIKA UE TNV
KaVOTNTA Kol To NBoG. IKOMOG TG TOATIKAG elval o
KaBOopLoUOG apXWwV ETALPLIKAG SlakuBEpvnong Kol EMOMTELQG
yla Tn StaoddAon tng uyLolg Kot GUVETAG Slaxeiplong Twv
epyaowwv. H moAttikr) emunpocBeta Staodalilel 6tL OAa ta
MpOowWNA Ta omoia SlolkoUV OUGLAOTIKA TNV EMLXElpnon N
aokoUv dMou eidouc Baaikd kabrjkovta mAnpolv ava ndoa
OTLYUA TG akOAoUBEC amaltioelg:

TA EMAYYEAUATIKA TOUG TPOCOVIA, Ol YVWOELG KOl h
TEPA TOUC ETUTPEMOUV VO 0LOKOUV UYL KOl GUVETH
Slaxeiplon (tkavotnta), Kot

elvat  emapky amd TAEUpdg UMOANYNG Ko
akepatdtnTag (6og).
Ta KOAuTTOpEVOL ATopa  €lval  umoxpewpéva  va

OUMMOPDWVOVTAL UE TLG QTIALTHOELS KOL TIG OUUTEPLDOPEC
o opilovtal and tnv Emortikr Apxn Kat ard tov Kwdika
HOwAG Zuumepidopdg g Etatplag kal TNG TMOALTIKAG
Ikavotntoag kat'HBoug.

Eniong, n Etaipia Stacdalilel 6TL oL GUANOYLKEG YVWOELG,
LKAVOTNTEG KOL N EUTELPIO TWV PEAWV TOU ALOLKNTLKOU
SupBouliou nepthappavouv:

e [vwon NG ayopdg

e [vwon EMIXELPNOLAKAG OTPATNYIKAG Kal TOou
ETUXELPNMATIKOU LOVTEAOU

e [vwon Tou ouotnuatog SlakuBEpvnong

e XpNUOTOOLKOVOULKI) KL AVAAOYLOTIKA avaAucn

e  KovovloTlkO MAALOLO KOl QTALTHOELG
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B.3.Z0otnpa Ataxeipiong Kivduvwv cupnepthapfavopévng
™G Extipnong 16iov Kivduvou kat Pepeyyudtntag (ORSA)

Awaxeipion Kivdovwv

H CNP Zwng é€xeL eykaBidpuoel kat dlatnpel
anoteAeopatiky Aswtoupyia Atoxeipiong Kwdivwv (Risk
Management Function).

Avwtepog AteuBuvtrg Alaxeiplong KivdUvwy €xel Sloplotei n
Ka. ABnva ZinruAAn Tolykn amo tnv untpikn etaipia CNP CIH
KAl TO ATopo mou NAtav umelBuvo yla tnv emiPAedPn Twv
Spaotnplotitwy avabeong tng Alaxeiplong Kwvdivwv katd
tnv nepiodo avadopdg ftav n ka. Evotadia MavvormovAou.

H Aettoupyia Aaxeiptong Kivduvwy eivat umedBuvn yla tnv
avamntuén Kot ebapuoyr TwWV TOALTIKWY KaBWwg emiong KaL tng
KOUATOUpQ avoyvwplong Twv KwdUuvwy evtog tng Etatplag.
Mapéxovtal €mMiong ONMAVIIKEG YVWOELS OXETLKA HE TOUG
UPLOTAEVOUC Kal eAAOVTLKOUG KLVvEUVOUG.

H Aettoupyia Alaxeiptong KivdUvwy gival ave€aptntn amno tig
Aettoupyiec avaAnng kwvduvou kat avadEpetal otov Npwto
Ektedeotiko AleuBuvth tng Etatplag. Mpodobeta, o AvTepOG
AteuBuvtig Alaxeiplong Kivduvwv éxel ameuBeiog ypapun
avadopdc oto Aolkntiko TupBoUALo TN Etatpiag péow tne
Erutponic  EAéyxou kot Awaxeipiong  Kwdivwv  Ttou
AtolknTtikoU ZupBouliou yla avadopd onuavIIKwy BepdTwy.

To cUotnua Ataxeiptong Kivduvwyv mou edpapuodlet n Etatpia
TIPOUGCLATETAL TILO KATW Kol €XeL evioxuBei Sltaodpalifovrag
OTL OAoL oL Kivéuvol avTLUETWITI{OVTAL OTTOTEAECUATIKA Kal
EMUETPOUVTOL O OX€on He TO KabBoplopévo meplBwplo
avoxng Tou Kwduvou.

OL MOALTIKEG TNG ETalpiag yla Toug Bactkoug Topelg KlvdUvou
avaBswpnBnkav Kot eykpiBnkav amd TO ALOKNTLKO
JupBoUALo KaTd TN SLAPKELA TOU £TOUC.

H Etaupia €xeL uloBetroel TIG akOAouBeg KateuBUVTNPLEG
OPXEG WG EMIONUN TIOALTLKN YA TN Slaxeiplon Twv KSuvwv
nge:

e H &oun SlakuBépvnong kal to TAaiolo Slaxelpong
KLvSUVWV oToXeUouV otn dnuLoupyla Katl otnv mpowbnon
HLOG Loxupng KouAtoupag Slaxeiplong kvduvwy, n omnola
EVOWHATWVETOL 0€ OAEC TIC SpaoTNPLOTNTES TG ETauplag.

To AwoKNTtkO ZuppoUAlo elval umevBuvo yla TV
eniBAedn ™G avwrtepng Sloiknong, ywa tnv edpaiwon
0pOWwV EMIKELPNOLOKWY TIPOKTIKWY KOl OTPATNYLKOU
oxedlaouol, kabw¢ kol ywa Tov KoBoplopd Tou
neplBwpiov SLaBeong avaAnPng kwvdUvou Kat tnv avoxn
Tou KLvSUVoU ot emineda mou eival avaloya e TNV KaAn
AelTtoupyla KOl TOUG OTPATNYLKOUC OTOXOoUG. Katd tov
KaBoplopd tng 61aBeong avalnyng KwdLVWVY Kal Twv
eMUMESWV avoxng kKwduvwv, Aappavovtat umtoyn oAot ot
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oxetikol kivduvol. To AlolknTikd ZupPoUAl0 €xel TNV
teAlkp €uBUVN ylwa TV amotehecpatiky Slaxeiplon
KW&UVWV.

To eninedo twv KdUVwv mou n Etatpia eivat mtpobupn va
avaAaBel meplopiletal amd T voupoBecio kot TNV
enornteia. H 8tdBeon avaindng kivdUvwv Kat n avoyr Tou
KwwdUvou Oev efaptwvtal povo amd tnv amnoduyn
EYYEVWV KLVEUVWVY oAAA KOlL OTTO TNV EKACTOTE OLKOVOULKN
KATAOTOON KAl T oTpatnyLkh KatevBuvon tng Etatpiag.

Edapudlel cuvemnn kouAtoUpa kKivdUvou Kat Beomilel vy
SlakuBépvnon KwwdUVwv n omoia umootnpiletal amnod
KATAAANAN TOALTIKA €Tkowwviag mou mpooapudletal
oto MEyeBog, otnV TMOAUTAOKOTNTA Kol OTo TpodiA
kwduvou tng Etaipioag.

M'Vwpilel TIg eUBUVEG TNG OXETLKA UE TOV EVTOTILOUO KOL TNV
ovapopd TWV OXETIKWY KIVSUVWV.

AwaBétel Asttoupyia Aaxeiplong Kivduvwy n omoia eivat
avefdptntn amd TG Asttoupyieg avaindng kwdivwy,
Tipokelévoy  va  SlaodaiioBel n  amoteAeopaTiki
Slaxelplon Twv KWdUVWV.

Alaodoalilel OtL oL guBUlveg yla TNV €MPETPNON, TNV
napakoAoUBnon kot Tov €Aeyxo Twv KwSUVWV €lval
cadwe KaBOoPLOPEVEC Kal ETOPKWG ovedpTtnTeC aAmo
omoladnmote dpaotnpldotnta avainyng Kivduvou.

Aappavovtag umtoyn Tig UGLOTAUEVEC KOt TLG LEAAOVTIKEG
QVAYKeG, N ETalpla avantuooeLl CUCTAUATO Kol EPYaAsia
ETUUETPNONG KWWOUVWVY UE OKOTO TNV KAAL YN OAwv Twv
QVOUEVOEVWV KAL LN OVAUEVOLEVWV OTIWAELWV YO KABE
eldog kwdlvou, 600 und duacloloyLKEG cuvBrKkeg 6o
KOl UTTO aKpalleg oUVONKEG ayopag.

Edapuolel upnia npotumna SltadAavelag yla tTnv EKTEAECN
TWV  AETOUPYLWV TNG KOL YVWOTOMOLEL OAEC TIG
mAnpodopie¢  Tmou Bewpel  amopaitnteg ota
evlladepOUEVA KAl T EUMAEKOMEVA PEPN cUUbWVA UE
v MoAwtikn Avadopdg kat N'vwotomnoinong.

AVOAUEL TIPOCEKTIKA TA VEA TIPOLOVTA, TIG OYOPEG KAL TLG
epyooiec kat Olaodalilet otL Swobétel  kataAAnAa
E0WTEPLKA gpyaAeia Kol EUMELPLO LA VA KATOVONOEL Kall
va TTaPOKOAOUBEL TOUC OXETLKOUC KLVOUVOUC.

H Suaxelpion Twv KWOLVWV  TEKUNPLWVETAL
ETUKALPOTIOLELTOL AvVAAOYA HE TNV MEPLTTWON.

KoL

‘O\eg oL 5paotnpLOTNTES EEWMOPLOUOU gival cUUDWVES PE
v MNoAtky Efwmoplopgol Kat oL kivéuvol Tou
amoppEouv amd TIC SpAOTNPLOTNTEG QUTEC TUYXAVOUV
Sloyxeiplong cupdpwva pe TV Kaboplopévn 6Ldbeon
avaAnyPng KwdUVwV Kal TLG TTOALTIKEG QVTLLETWITLONG TOU
Kwvduvou.

16

MAaiowo Ataxeipiong Kivdovwv

Q¢ Aodaliotikry Etatpia, o kivbuvog eival eyyevng otig
ETUXELPNMOATIKEG SPAOTNPLOTNTEG TNG. 2TOXOG TNG Etaupiag
elvat n katdAAnAn Staxeipion twv kwduvwy, n enitevén Tng
ETUXELPNUOTIKAG  KOL  OLKOVOMIKAG  TNG  OTPOTNYLKAG,
AapBdavovtag unmoyn TOUG ECWTEPLKOUG Kal EEWTEPLKOUG
Teploplopols, xwpic va urtepPaivel TG KABoPLOUEVES AVOXEG
KwwdUvou. H Etalpia edapudlel éva oAlotikd mAaiclo
Slaxeiplong kvdUvwv oto cUVOAo TwV §PACTNPLOTATWY TNG
Kall yla 6A0UG TouG TUTTOUG KIVEUVWY, TO omoio urtootnpiletatl
ard tnv kouAtoUpa tn¢ Etatpiac.

To MNAaioto Aioxeipiong Kwduvwv tng CNP Zwrcelval
EVOWMATWHEVO  oTn  Aewtoupyia ™G Etaupiag  ka
OANAoeTpd HE TO OTPATNYKO OXESLAOUO KoL TN
Sladkaoia Slaxeiplong kepalaiwv kabwg amoteAel To
katevBuvtrplo mAaiolo yla thv edapuoyn tng dtadikaoiog
Extipnong I6lou KwvdUvou kat Qepeyyuodtntag (ORSA).

To MAaiolo Ataxeiplong KwdUvwv Baociletal o TECCEPELS
BaowoUg Touelg:

e AwkuBépvnon

e [oootwkomnoinon kot Opadomnoinon

e Meiwon kat BeAtiotonoinon

e NapakololBnon kat Avadopd

H Emwponty Awaxeipiong Kwwdlvwv & AmoBepdtwv o€
eninedo Awoiknong (Risk and Reserving Committee)
Sladpapatilel BepeAlwdn polo otn Staxeiplon Ttou kvduvou.

H Empomnny ocupPaAiel otn Slapuopdwon TwV YEVIKWVY
OTPATNYLIKWY KOL TWV TOALTLKWVY SLaxeiplong kivduvou yla To
XEPLOUO ONUOVIIKWY EMLXELPNUATIKWYV KLVOUVWVY Kal glvat
uneLBUVN YL To OXESLACUO KaL TNV edpappoyn Tou mAatciou
Slaxeiplong kS Uuvwv. EmumpocBeta, n Emtponn) Staodalilet
napakoAouBel kol eléyxel tnv €kBeon otoug KvSUvoug,
avaBewpel kat aflohoyel TIg TEXVIKEC TPOoPAEPEL Kal
oupPBoulevel v Emutpomn) EAéyxou kal Alaxeiplong
KwdUvou tou AlolkntikoU ZupBouliou yla TNV €yKpLon Toug.
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AwdBeon yia tnv Avainn Kwvdivwv (Risk Appetite)

H AwdBeon ywa thv AvaAnn Kwwdivwv amotelel Baoiko
otoxelo ywa tn Soxelpion tou kwduvou. Mepypddel Ta
CUYKEVTPWTLKA €mimeda KAl TOUg TUTOUG KvOUVOU Tou N
Etawpia elval oe Béon kot emBupel va amodexBel ya tnv
emublwén Ttwv peocompdOecpwyV KOl  HAKPOTPOBECUWV
ETUXELPNHMATIKWV TNG otoxwv. H 8taBeon ywa tnv avainyn
KWwdUvwv Tuyxavel Staxeiplong katl dtapBpwong HECW TNG
‘ExkBeong AvaAndng Kwwéuvou, n omoia gykplvetal amd to
AlolknTKO ZUpPBOUALO KATOTILY CUMBOUAAG Ao tv Emttporn
EAéyxou kat Ataxeiplong Kivduvwv.

H AwBeon ywa tnv AvaAndn Kwdivwv tng Etaipiog
EVOWMATWVETAL 0 AMa gpyadeia Slaxeipong kwvduvou,
onwg tnv Extiunon 16iou Kwwéuvou kat Depeyyudtntog
(ORSA) Kkal TIC TTPOCOUOLWOELC AKPALWY KOTACTAOEWV (stress
testing) yla tn 6100 dALon TNC CUVETELAG KATA T Slaxeiplon
TWV KWoUVWV.

H Etalpla aviletwmifel Ml oelpd  KwdUvwv  Tou
avTikatomntpilouv TIG euBUVEG NG WG AohaALOTIKY €TaLlpia
otnv EAANVIKA ayopd. Mépog autwv mepAapuBavouv Toug
KWv8UVOUC TIOU TIPOKUTITOUV Omd TIC UTIOXPEWOEL TTOU
avoAapBAavel HEow TwV mPoidvtwy (acddiion SaveloAnmtwv
(credit life), amotapieuong tumou ‘non-linked’ kat ‘unit
linked’, aodolicewv uvyelag, mpookapng aodaiiong
Bavatou Kol CUUMANPWHATIKWY KAAUPEWV Kol OPOSIKWV
aodaAioswv (lwng, uyelag kat ouvtagng) mou  EXel
MpowbAoeL O0TO KOWO KaBwg Kol amo TG Kabnueplvég
eMIXelpnolakég g Spaotnpidtnteg. OL kivéuvol ToU
T(POKUTITOUV OO TIG UTIOXPEWOELG TG Etaipiag pmopel va
elval onuavtikol. Ou kivduvol autol avtlpetwrnilovtal pe
olveon Héow SLadLlKaoLwy o Untoypappifouv t onuaocia
™G akepalotntag, tn Slepelivnon, tn Satipnon uynAou
ETWMESOU MPOCWTILKOU KAl TNV UTELBUVOTNTA TNG ATEVAVTL
0TO KOwo.

Oocov adopa ta Astoupylka {ntnuata, n Etalpia €xel
METplou emumédbou SLaBeon yla avaAndn KwdUvwv Kal
SlaB€tel Toug SlaBEoioug MOPOUC yla TOV €AEYXO TWV
Aettoupylkwv KwvdUvwv oe amobektd emineda. H Etalpia
avayvwpllel otL Sev elvat Suvato 1 AVOYKAOTIKA EMBUUNTO
va efalelwdpBolv oplopévol amd Toug KlvSUvoug Tou
EVUTIAPXOUV OTIG Opaotnplotntég tng kot n amnodoxn
OpPLOUEVWY KLWWOUVWV elval cuxva amapaitntn ywa tnv
npowBnon TNG KOLVOTOULAG OTLG ETIYXELPNUATIKES TIPOKTLKEG.
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H Etatpia poodilopilel kat Staxelpiletal Toug KLvdUvoug mou
avoAapBavel oe ouvexn Baon. Ma to okomd autd, n CNP
Zwng akoAouBel otpatnylky avainyng kwwduvou n omoia
armookomel otn  SlaoddAlon TG  OUVEXLONG  TWV
SpaotnplotATwY NG, TNG Tpootaciag Twv Kepdwv, TN
Sdlatipnon uog uylolg Katdotaong XpnuoToOLKOVOULKAG
B€ong Kkal Twv cuvteheotwv depeyyuoTnTag, KABWS KaL TNV
npootacia TG TauTdTNTAC KAl TNG drpng tneg Etaupiac.

OL otoyol tng Etatpiag katd t Staxeipon kedpalaiwv eival
oL €€nG:

e H ouppopdwon He TIC KeEDAAOLAKEG QTIALTACEL TIOU
emPBaAAeL n Tpamela tng EANGSog

e H Slaoddhion TG OUVEXLONG TWV SPAOCTNPLOTATWY TNG
Etatpiag, wote va mopExXeL amoSOCELG OTOUG ETOXOUG Kol
odEAN og AAAoug evdladepOUEVOUG

¢ H napoyn emapkolg anddoong oToug LETOXOUG LECW TNG
TLHOAOYNONG 00AALOTIKWV Kol EMEVOUTIKWV
oupBolaiwv og cuvaptnon pe To emninedo tou Kvduvou.
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'EkBeon otoug KwvéUvoug

Ta cuoTApOTa ylo TNV €mPETpnon Kat avodopd Twv
KwdUvwv €xouv oxediaotel ylia va Siaodalifouv oOtL oL
Kilvduvol cuAAéyovtal oe oAoKANpwUEVN Hopdr, e OAa Ta
XOPOKTNPLOTIKA TIOU  QmaLTOUVIAL YLl TNV UTIOOTAPLEN
TEKUNPLWHEVWY amodaocewv. Emiong Staodalifouv otL ot
mAnpodopieg mapéxovrat £ykalpa yla tnv emituxn Slaxeipion
KOl LETPLACUO TWV KIVSUVWY QUTWV.

H Etalpia enevblel mOpoUg 0 cuoThHUATA Kol SLASIKAOLES
TIANPODOPLKAG, TIPOKELLEVOU Va SLATNPrOEL KaL va BEATLWOEL
TG Sduvatotnteg g yla tn Saxeiplon Twv Kwduvwv. Ta
CUOTNLOTA YL TNV EMLUETPNON TOU KvEUVOU Kal UTIOBOANG
ekBéoswv €xouv oxedlaotel yla va SlachaAilouv 6Tl oL
Kivbuvol ouM\éyovtal LE OAOKANPWUEVO TPOTO Kal OTL
AapBadvovtal £ykalpo oL amodAoELG Yla TOV PETPLOOUO TWV
KW&UVWV.

To AoKNTIKO ZUMPOUALO €XeL TN Yyevikr €ubuvn yla TNV
avaAnyn, mapakoAouBOnon kat Slaxeiplon Twv Kwduvwy. OL
IO KATW kivéuvol amotelouv pépog Tou Mntpwou Kwvduvwy

™¢ Etalplag Kkat mpoodlopilovral, afloloyouvtal Kalt

Tuyxdvouv Slaxeiplong.

¢ Kivbuvog Emevbuoewv (kivduvog ayopadg)

e Kivbuvog abétnong avtioupBarlopévou  (MOTWTIKOG
kivéuvog)

e Avalappavopevog kivéuvog aodpaiiong Lwng

e Avaloppavépevog kivbuvog aoddaliong aoBeveiag

¢ Aettoupytkdg Kivbuvog

*  ETUXELpNUATIKOC (ZTpaTnyLkog) Kivbuvog

e Kivéuvog Peuototntag

e Kivbuvog EvepyntikoU - Madntikol

e Kivbuvog dnung

e Omnolwooénmote aMog kivbuvog mou n Etalpia
npoodlopilel OTL elval dSuvatov va ektebet

OL «katnyopieg kwduvou Ttng Etalpiag katrardooovral

TIEPALTEPW OE OUYKEKPLUEVEG UTIOKATNYOPLEC KLVOSUVWV oL
omoleg eival akplBeig¢ kat aAAnAoamokAeiovtat. AuTég oL
UTIOKOTNYOPLEG XPNOLLOTIOLOUVTAL YLOL TOV EVIOTUOUO KaL TNV
aflohdynon udloTapevwy Kol avaduopevwy ekBECEWV oe
KwwéUvoug oto mAaiclo tng OSwadikaociag Slaxeipong
KIWWOUVWV Kal KOTOXWPOoUVTIAL OTO UNTPWO KWWOUVWV Tou
Satnpeitat

H ouykévtpwon twv ekBECEWV 0TOUG KLVSUVOUG EVTOG TWwV
TO TAVW KATNYopLWV dnpoupyel to mpodiA Kvduvou tng
Etaipiag.
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Awadikacia Ektipnong 16iov Kwvéuvou kat depeyyudtntog
(ORSA Process)

H Ektipnon 16lou Kwdlvou kat Qepeyyuvdtntag (ORSA)
QTOTEAEL AVATIOOTIOOTO HEPOG TOU CUCTHHATOC Slaxeiplong
kw8 Uvwv rou ebappdlel n Etaipia kot mepthapBavetl OAeG TG
Sladikaoieg kat Ta peétpa mou utoBetel n Etatplo pe okomo t
Slaocdaiion Twv €ng:

e KatdAAnAn avayvwplon Kol EMUETPNCN TWV KIVEUVWV

e KatdA\nlo emninedo ecwteptkol kepalaiou (to kedpdalato
nou Bewpeltal emapkéG yla tnv KAALYN Twv KdUvwy
TIOU EVUTIAPXOUV OTO ETUXELPNUATIKO MOVTIEAO KOL OTLG
TLEPLOUCLOKEG Spaotnplotnteg pag Etaipiag, yia toug
okomoU¢ tou MuAwva 1 kat 2. Auto to emtinedo kedpalaiou
kaBopiletat amdé tnv Etalpia pe tnv  edapuoyn
eowteplkwy peBobdoloywwv ektipnong Kwwduvwv) o
oxéon ue to podiA kivéUvou tng Etatpilag

e H edappoyn Kal TEPATEPW AVATTUEN KATAAANAWV
ouoTNUATWY Slaxelplong KwdUVWV KAl €0WTEPLKOU
eNéyxou

Tov AsképuBplo tou 2020, n Etawpia uméBale tnv ExkBeon
Extipnong 16iou Kwduvou katl Qepeyyudtntag otnv Tpamnela
™G EMGSoc. Stnv €kBeon Ektipnong 16iou Kiwvduvou kat
Depeyyuotntag avadEpPeTal AEMTOUEPWS O TPOMOG HE TOV
omolo n Etalpla epdpuoos kol evowpATWoE TNV EKTiINON
I6iou Kwvduvou kat DepeyyuoTnTag OTLG ETUXELPNLOTIKEG TNG
Sdpaotnplotnteg, meptypadovrtag to npodiA KwwdUvou Kal To
BaBuo dtabeonc yia tv avalndn kwdivwv mou n Etatpia
eivat StateOelpévn va avaldPet, kabwg kat to kedpdAalo ou
Bewpel EMAPKEG yLA TNV OVTLUETWIILON TWV KWWSUVWV O0TOUC
omnoloug ektiBeTal.
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B.4. Zuotnua Ecwtepikol EAEyxou

Ma tnv Etatpia, To 2Uotnua Ecwtepikol EAEyxou amotelei to
oUVOAO TWV UNXAVIOPWY Kol TwV SLadkaclwy eAEyXou Tou
KaAUmtel kaBe Spaoctnplotnta kot CUPPAAAEL  oTnv
QTMOTEAECHATIK KAl UyL) Aewtoupyia tng. To Zuotnupa
Eowtepwkol EAéyxou 1tng Etaipiag meplauPdavel kdbe
TMPOANTITIKO 1} 610pOwTIKG €Aeyxo Kal £l6LkOTEPA OTOXEVEL
oTNV enitevén Twv akoAoubwv oToxWV:

e Tn ouvemnn ebapuoyr TNG EMXELPNOLOKAC OTPATNYLKNAG,
MéOW TNG amoteAeopatikng aflomoinong OAwv Twv
Slabeoipwy mopwv.

e Tov mpooblopopd kot tn OSaxeipon kdbes mibavou
KwvdUvou mou avalappavel n Etalpia kat tn dtaduladn
TWV TIEPLOUCLAKWY TNG OTOLXELWV.

e Tn StaoddAion tng mAnpdTNTOC Kal TG aflomiotiag Twv
Sedopévwy Kal Twv MAnpodopLwV ou eival amapaitnTeg
yla tov 0pBd KAl EVNUEPWHEVO TIPOCSLOPLOUO TNG
OLKOVOMIKNG Béong tng Etaupiag kat tnv mapaywyn
QELOTILOTWY OLKOVOULKWY KOTAOTACEWV.

e Tn ouppdpdwon PE TO VOULKO TAAIOLO TIou SLETEL TIG
Spaotnplétnteg g Etalploag, ocupmepthauBavopévou
TOU KWLKa Sg0vTohoyiag KOl TWV ECWTEPLKWVY KAVOVWV.

e Tnv mpoAndn kat aroduyn mpdéewv mou Ba puropolioav
va Béoouv og kivduvo TN AN Kal ta cupdEpovta TG
ETaplag, Twv HETOXWV Kal TwV avTloUUBaAAOpEVWY TNG.

To ZVotnua Ecwteplkou EAéyxou tng Etaipiag edpapuoletal
oe moAM\amAd emineda evtog tng Etalplog péow Twv
OPYAVWTIKWY PUBUICEWY yla TIG TPELG YPOUUEG Guuvag. Ot
oakOAouBeg Sladikaoieg Snuioupyndnkav kot amoteAolv
OVATIOOTIA0TO UEPOC TOU CUOTHUOTOC ECWTEPLKOU €AEy)OU
™G CNP Zwng:

e ITpatnylkol oOTOXOL KoL €TOLPLKEG afle¢ ToU
Sladidovtal og 6An tnv Etatpia

e  Jadng opyavwrikn lepapxla KOl YPOUUEG
avadopdg, euBuvNg Kal Slaxwplopol KaBnkovTwv
avaloyeg tou pey€boug tng Etatpiog

e 30vBeon Tou Awolkntikol ZupBoUAlou Kol Twv
Emutponwv

e H d¢rooodia Twv TPWV YypauUwV Apuvag
EVOWMATWVETAL 0TV 0pyavwTLKN Sour Tng Etatplog

e KoTayeypopUEVEG TIOALTIKEG Kal SLadLKaOLeG yLa TIg
Baolkég Aettoupyleg Tng Etatplag

e Kavoviopol Asltoupylag yla TIC KaBLEpWUEVEG
Emuitpomnég

e Anawtioeslg lkavotntag kat ‘HBoug yla OAa ta
TPOOWTTA TIOU EUTTAEKOVTAL OTN Aloiknon

e Kwdéwag Asovtohoyiag kot Kwdwkag HOwkAG
Jupnepldpopdg yla OAa ta LEAN TOU TPOCWTTLKOU
e Alaxeiplon KWWOUVWV  EVOWHATWHUEVN OTILG

Slepyaoieg tng Etalplag
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e JuotAuata NAnpodoplkig yla mapakoAolOnon Twv

cuvalaywv (oupmep\apPBavopévou Twv
AOYLOTIKWY GUVAANQywWV)

e  Mnyaviopot avadopdg TPog TO  ALOKNTIKO
JupBoUALO Kal TLG EomTikég ApXEQ

e Aflomoinon epyacwwv Tou  Sledyovtal  amo

E0WTEPIKOUG Kal e€WTEPIKOUG EAEYKTEG KABWC Kat
OM\eg Aettoupyiec eAéyyou OMwWE cupUOpdwWOnNC,
avOoAOYLOTIKAG  Aewtoupyiag kol  Asttoupyia
Slaxeiplong kKvduvwv

e AmpOOKOMTN ZUVEXELX TWV OpOoTNPLOTATWY TNG
Etawplag kal MAAVO €TOWLOTNTAG QVAKINONG OF
TEPUMTWON KATAOTPODNG

'O\ec oL StadLkaoieg Loxuouv yla Toug akoAouBoug TouEe(l kat
Bplokovtat umo ouvexn ovabewpnon Yyl EUKALPLEG
BeAtiwong:

e AnoBepatikwv

e AVOAOYLOTIKWV ATOTIUNOEWV

e AvaAnyng Kwdivwv (Underwriting)

e AvtoaoddAiong

e Awxeiplong Emevéloswv

e Awaxeiplong Amattroewy

e TMwARocewv kat EEumnpétnong Nelatwy
e AOYLOTIKWV ApaOTNPLOTATWY

e Jyuotnudtwv MAnpodopikrg

e Aoddlelag NMAnpodoplwv

e Awxeiptong Kivduvwv

e AvBpwrivou AuvaptkoU

e NoMKAG Kat KavovioTIKAG ZUUUOPPWonG
e EAéyxou

To AoknTkd ZupPoUAlo tng CNP Zwng €xel tVv TeAKN
guBLVN yla to oxedlaouo, Tnv uAomoinon Kat tn datipnon
TOU ZuoTtnuatog Ecwtepikol EAEyyxou.

To Tunua Ecwtepikol EAEyxou tou Opidou CNP CIH (Internal
Control) umo tnv euBlvn tng Avwrtepng AleuBuvrtplog
Awaxeiplong Kwduvwyv Opihou €xel oxedlaoel pebodoloyia
napoxng Swapepaiwong o6oov adopd tnv emiteuvén Twv
OTOXWV OXETIKKA HME TNV  OIMOTEAECUATIKOTNTA KOl
armodoTIKOTNTA TwV AELToupylwv TG Etatpiag kabwg kat Tn
OUUPOPpPWON TNG HME TOUG LOXUOVIEG VOPOUG  Kal
KQVOVLOpOUG.

H Acwtoupyia Eowtepikol EAéyyou (Internal Audit)
a€loAdynoe Vv KAtaAAnAGTNTA KOL TNV ATMOTEAECUATIKOTNTA
Tou TeplBAllovtog scwteplkol eAéyxou TG Etalpilag kot
UMéBaAe TAPATNPAOCEL KOL OUCTACEL otnv Emttpomnn
EA€yxou kat Aloxeiptong Kwvduvwv.
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Kawvoviotikn Zuppudpdwon

H CNP Zwrg €xeL eykaBLOpUoeL Kal Slatnpel Uia LOVLUN Kal
anoteAeopatiki Asttoupyia KavovioTikig Zuppopdwong.

AvwTtepog AleuBuvtic KavovioTikAg ZUppopdwaong Katd tThv
niepiodo avadopdg eixe dloplotei o k. MOAUg MixanAidng and
™V UNTPeKA etatpia CNP CIH. Metd tv adumnpétnor] tou,
Newtoupydg KavovioTikng Zuppopdwong kat Yrneubuvn tng
Aewtoupylag KavovioTikng Zuppopdwaong €xeL SLOPLOTEL N KaL.
MdpLel EkkEaLn amo tnv untpikn etawpia CNP CIH .

O unelBuvog ya tnv emipAePn Twv SpactnplotHTwV
avaBeong KavovioTtikig Zuppopdwong katd to 2020 £xel
Sloplotei n ka. XapikAela Zuplywvakn.

H Aewtoupyia KavovioTtikng Zuppopdwong tng Etaipilog
QTTOKWOLKOTIOLEL TOUG VEOUG KOl TIPOTELVOUEVOUG KOVOVEG
CUUHOPWONG (XxPNUATOTILOTWTIKWY unnpeotwv/
aodarioswv) mou emPaAlouv oL vopoBetikol f pubuiotikol
dopelg, Kal oL omoiol Kavoveg oxXeTi{ovTal Ue TIC EPYATieG, Ta
E0WTEPLKA TIPOTUTIA, TIG Sladikaoieg kol TIC KaTeuOUVTHPLEG
YPOHHEG.

H Aettoupyla Kavoviotikng Zuppopdwong eivat avegdptntn
amo TG Aettoupyleg avalnyng kwvduvou Kat avadEpeTal oTov
MNpwto Ektedeotikd AlevBuvtr tng Etatpiag. MNpdobeta, o
YnieUBuvog Acsttoupydg Suppopdwong £€xel  ameuBeiag
ypauun avadopdc oto AloknTikd TuppoUlAlo tng Etalpiag
Méow tNng Emutpomig EAEyxou kat Alayxeipiong Kivduvwv tou
AtokntikoU Zuppouliou yla avadopd onUovTKWY BeUdTwy.

H kUpla euBUvVN ™G Aettoupyiag KavovioTikhg Zuppopdwaong
elval n kaBEpwon kat epapuoyn KAtaAANAwv dladlkaolwv
yla TNV eniteuén £ykalpng Kat cuvext{opevng cuUpuopdwong
TNn¢ Etaupiag pe To .oYUoVv VOULKO Kal KaVOVLoTLKO TAaicto. Ot
6paoTnPELOTNTEG KoL OL appodlotnteg NG Asttoupylog
Kavoviotikng Zuppopdwong Stémovtal anod tov Kavoviouo
Kal ard to Eyxelpidlo Kavoviotikng Zuppopdwong ta onola
gykpilvovtal and to AloknTikd ZuppouAio. tng Etatpiag kat
avaBewpolvral eTnoiwg.

O Baowkdg polog 1TNG  Asttoupylag  KovovioTiKAg

Juppopodwong sivadl:

e O evepyng Tmpoodloplopog, n  afloAoynon Kol n
napakoAouBnon Twv KLvdUvwv KOVOVLOTLKN G

CUUUOPpdWONG Tou avTLpeTwileL n Etalpia

e Humnootnpl&n kat mapoxn cupBouAwv otn dloiknon Kata
TNV EKMANPWON TWV UTIOXPEWOEWY  KOAVOVLIOTIKNG
OUMHOPDWONG TNG.

Katd tnv ektéleon Tou Mo TAvw poAou, n Asttoupyia
KavovioTikn g Zupupopdwang €xel wg otoyo n Etatpia va eivatl
oe Béon va anodeifel T oUPPOPDWGN TNG OTLC PUBULOTLKEG
OPXEC UEOW TWV KAVOVIOUWV Tou edopuodlovial Kal wg
omotEAEopQ:
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e Na npootateUoel TV Ko dRun tng Etatpiog.

e Na amodpeuxbolv TEBAPXIKEG EVEPYELEC OO  TLG
PUBLLLOTIKEG A PYEG.

e Na arnodeuxBouv oL TOWLKEG KUPWOELG.

Ol Topelg KAVOVLOTIKAG CUUUOPGWONG TTOU EUNIUIITOUV OTO

mhaioclo  eguBlvng  Tng  Acttoupyiog  KavovioTikng
Juppdpdwong, €xouv avayvwplotel amo thv Etalpia wg
akoAoUBwG:

o KatamoAéunon tng vouwpomnoinong £codwv amo
napdvopeg Spaoctnpldtnteg / Amodoxry melatwv /
Kupwoelg

o Anoppnto kat Mpootacio Npoowrikwv Aedopévwy

o Néa mpoidvta Kol UTtNPEGLEG

e ATLAOELC MEAATWY KL OAEC OL QUTLAOELG EVOVTIOV TNG
Etatpiag, Twv epyalopévwy Kol TWV GUVEPYOTWY TG

o Mpaktikég NpowBnong Npoidvtwy kat NwAnocswyv

*  JuykpoUOEeLG ZUdEPOVTWV

e EUMLOTEUTIKOTNTA

e Ynnpeoleg E§¢wnoplopou (Outsourcing)

o Mapouoia oto Atadiktuo kat Etalpikn Emikowvwvia

o Eocwtepikol kat E€wtepikoi Kwbikeg Asovtoloyiag

e Yyéoelg pe Pubpotikég ApxEG

o Mpoctacia tou Avtaywviopol

e Aodaliotiky NopoBeoia

e Etaupwkn AtokuBépvnon

o KatamoAéunon tng Awpodokiag kat tng AtadpBopag

o Kavoviotiko mhaiolo

o Eowtepikn Kat E€wtepikn Amdtn

e Avwvupec Avadopég mapapdaoswv (Whistleblowing)

o Onoloodnmote AAAOG Kivouvog o omoiog Bewpeltal 6Tt
edapuoletal

OL moAltikég NG Etalplag ywa toug Paoclkouc TOUE(lg
KOVOVLOTLKNG CUUUOPpOWONG (KatamoAépunon ™mg
vopLlomnoinong €006wv amod Mopavopeg SpaotnpLoTNTES,
Kwélkag  Aegovrtoloyiag, JUykpouon Jupdepoviwy,
Epmioteutikotnta, Mapouocia oto Aladiktuo, EEwmoplopac,
Néa [Mpoidvta kat Mpaktikéc MpowBnong Mpoldviwy,
Anattioelg lkavotntag kal ‘HBoug, Avadopa MNapaBacewv-

Whistleblowing, KatamoAéunon 1tng Awpodokiog Kat
AwadBopdg, Awpa kat Mapadoxég, MoAtky yua T
«Cookies», Enefepyaocia  mpoowmikwv  SeSopévwy,
Mpootacia mpoownikwv  Oebopévwyv  Kat  MoALTkn

npootaciag dedopévwv nén amd to oxeSlaouo kat &
opLopou — glaylotomnoinong dedopévwy), avabswpnbnkav
Kal eykpiBnkav armd to AloknTiko ZupBoulALo.

Kata tn Oldpkela Ttou £toug edopuootnke To IXESLO
Kavoviotikng Zuppopdwaong to omolo eykpiBnke amo tnv
Emutponn) EAéyxou kat Aloxeiplong kwdUvwv He BAcn Ttoug
KLvOUVOUC TIOU avayvwpiotnKav OTL EUTinTouy oto mAaiclo
€uBbuvng tng Aettoupyiag KavovioTtikng Zupuopdwonc kat
606nke avadopd OYETIKA WE TA aAMOTEAECHUATA  OTNV
Ermutpomr). H edappoyr tou Ixediou Zupuopdwong bdev
QMOKAAUYPE ONUAVTIKA TTpoBARaTAL.
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B.5. EowtepkaG EAEYXOG

H Asttoupyla Eowtepikol EAEyxou tng Etaupiag €xel emi tou
napovrog avatebel otnv Deloitte Kumpou. O Ecwtepkog
EAeyktng elval o k. Mavaywwtng MamoapyanA, ZUvetalpog
otnv Deloitte Kumpou. O umelBuvog yla tnv enonteia Twv
Spaotnplotitwy Ecwtepikou EAEyxou eival o k. Mavaylwtng
KUAIANG (Owkovoutkdg AteuBuvtng).

H Aettoupyia Ecwtepikol EAéyxou mopfpelve avedptntn
KOL OoUTOVOUN Kal Tapexel avefaptntn afloAdynon Ttou
mAatoiou KwSUVOU Kal Twv SLaSIKACIWY ECWTEPLKOU
eAéyyou.

MNa t™ 6woddAon NG OPYAVWTIKAG avetaptnolag tng
Nettoupyiag Eowtepikol EAEyxou, o Eowteplkdg EAeyKTAg
ovadEPEL ONUAVTIKG €UpPAUATO Kol ormoladnmote GAAa
Oépoata otnv Emutpomny EAéyxou kat Alaxeiplong Kivduvwv
Tou AlotknTikoU ZupPBouliou. H Emitpon eivat umeBuvn yLa
TOV ECWTEPLKO EAEYXO WG MEPOG TNG OOMNG £0WTEPLKOU
eAéyxou Kal €xeL TNV TEALKN €VBUVN yLa TNV KateuBuvon Kal
™V €ykplon tou medilou gpyaciwv TG opadag Ecwtepikol
EAéyyou katd to 2020.

H moAtikr kat ot apxég Eowtepwkol EAéyxou tng Etatpiag
neplypadovralt  otov  Kavoviopd kat otnv  MoAwTknA
Ecwtepikol EAEyxou ta omola eykpivovtal anod tnv Emtponn)
EAéyxou kot Awoxeipong Kwduvwv Ttou  AlolknTikou
JupBouliou kat avaBewpouvtal TOUAAXLOTOV €TNOLWG OO0V
adopd TNV emdpkela Toug. O Kavoviopog kat n MoALTkn tne
Etatpiag eykpibnkav amd to Alotkntikd JupBoUALo. KT T
SLapKeLa Tou £TOUC.

H Aettoupylo Ecwtepikol EAEyxou ULOBETEL pia TpooéyyLon
Baolopévn otov  kivbuvo Kkatd TNV €mAOYn  Twv
TPOTEPALOTATWY TOoU. Ta Briarta tou akoAouBouvtal yia th
Slapopdwon tng MebBodoloylag Ecwtepkol EAEyxou eival
Ta €€nG:

e Katavonon tTwv epyacilwy, TnG ayopag, Twv SLadLlkaoLwy,
TWV TOTOBECLWV KOL TWV CUYKEKPLUEVWV ETILXELPN LATIKWY
oTtoXwV Tn¢ Etaupiog

e Edapuoyr TOU TPOYPAUMATOC €AEyXOU KLWOUVWV TIOU
€yKpiBnke amd tnv Emutponn EAéyxou tng Etaiplag

e Jtevny oxéon ouvepyaoclag pe ta Tunuoato Alaxeiplong
Kwéuvou, Kavoviotikng Zupuopodwong, Internal Control
KaBw¢ katl to AvaAoyloTiko Tunua

e AfloAOynon TWV OMAVINCEWV KAl TWV EVEPYELWV TNG
Sloiknong, Kabwg Kol TNG TOLOTNTAG KAl EMIKALPOTNTOG
TWV amavtnoewv Tng Sloiknong

e YrnoPoAn £kBeong otn Aloiknon kol otnv Emtpomn
EAéyxou kot Aiaxeipiong KwdUvwv OXETIKA HE TIC
SlamotwBeioeg eMAeielg ota pETpa  eA€yxou Kol
CUOTAOELC yLa BeATiwon
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YroBoAri otnv Emtpomn EAéyxou Kkal Alaxeiplong
KwdUvwy etriolag / meplodikng €kBeong OXETIKA UE TN
SpaoTNPLOTNTA TOU ECWTEPLIKOU EAEYXOU KaL TNV TIPO0S0
ehapOYNG TWV CUCTACEWV ECWTEPLKOU KoL EEWTEPLKOU
eAEyyou

Meplobikn evnuépwon tng Emtpomng EAéyxou Kat
Alaxeiplong KivdUvwv oxeTikd Ue TIg teleutaieg €ehitelg
Kal TIC PBEATIOTEC TPOKTIKEG OTOV TOpéa Eocwtepkol
EAéyxou.
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B.6. AvaloyloTtiki Aettoupyia

H Avaloylotiki Aettoupyia tnhe Etatpiag eivat umeBuvn yla
TO CUVTOVLOUO OAWV TWV AVOAOYLOTIKWY SpaoTnpLOTATWVY.

YnevBuvog TG Avaloylotikng Asttoupyiag o omolog
Sloplotnke amod 1o AloknTikd ZupPBoUAlo elval n Ka.
EvotaBia Mavvomoulou.

OL appodlotnteg Kal umeuBuvotnteg TNG AVOAOYLOTIKIG
Newtoupyiag kotd tn Oldpkela TOU €TOouG  avadopdg
cuumnepLEAapav:

e  Tov OUVIOVIOMO KOL TOV UTIOAOYLOUO TwV TEXVLIKWV
MpoBAéPewv yLa okomoug tng Odnylag 'Depeyyuvotnta
II" kat To pabnuatikd amoBépatra oto MAAiCLO Twv
udLotapevwy AteBvwv NMpotUMwV XpnUOTOOLKOVO LKA G

MAnpodopnong.
e Tn SwacddAion tng KataAAnAdAnta twv peBodwv Kot
Twv UTIOKELUEVWVY UTIOSELYHATWV

TIOU Xphotlpomotnnkav Kabwg Kal Twy mapadoxwyv mou
£€YLVOV OTOV UTTOAOYLOMO TWV TEXVIKWV TIPOPAEY EWVY

e Tnv afloAdynon Tng €MAPKELOG KAl TNG TOLOTNTOG TWV
oTOLElWV TIOU XpNnoLpomolOnKkav ylo Tov UTIOAOYLOUO
TWV TEXVIKWV TIPOBAEPEwWV.

e Tn oUykplon Twv BéATioTWV EKTIUACEWV £vavil TG
gumelpioac.

e Tnv ékdpacn YVWUNG yLa TN YEVLKA TIOALTIKA avaAnyng
00DAALOTIKWY KIVEUVWV.

e Tnv evnuépwon Tou AoknTikol ZupBouliou yla tnv
0€lOTILOTIA KOL TNV EMAPKELA TOU UTIOAOYLOMOU TwV
TEXVIKWV TIPOPAEY WV

e  Tnv €kdpacn yvWUNG OXETIKA UE TNV KATAAANAOANTA
TWV avtacdaAloTIKWY cUPBACEWY

e Tn oupPoln otnv amoteAsopatiky edappoyrn Tou
ocuotnuatog Slaxeiplong kwduvou, L6lwg oe oxéon pe
v umnobelypatonoinon tou kwduvou otnv ormoia
otnplletal 0  UTMOAOYLOMOG TwV  KEDOAALOKWV
amaltnoewv Kot otnv Ektipnon 16lou Kwdlvou kat
Qepeyyuotntog

e Tn oupPBoAn kaL TNV mopakoAouBnon NG
npoetolpaciag twv QRTs cuudwva pe tov NuAwva lll

e Tn oupPoln otnv amoteAsopatiky edappoyrn Tou
cuotnuatog dtaxeipong kwwduvwy, 16lwg doov adopa
TN Hovtelomoinon twv Kwduvwv mou Baciletal otov
UTIOAOYLOMO TWV KEDOAALOKWY OMALTHCEWY KOl OTNV
ORSA

e Tnv avadopd mpo¢ tnv Avwtatn Aloiknon yua ta
TpwnVialo amoteAéopata ywo okomoU¢ tng Oényiag
‘Depeyyudtnta I, tig mopadoxeg kot OAa Ta GAAQ
Bépata mou oupdwvABNKAV HECW TWV OXETIKWV
TOALTIKwWV TG Etauplac.

To AloknTiko TupBoUALo g Etatpiog evnuepwOnke yia oAa
Ta avoAoyloTikd Oéuata kat avoiypata. To 2020, n
Avoloylotiky MoAwtik ¢ Etawpiag kat n Avaloylotikn
‘EkBeon eykpiBnkav amo to Alolkntikd ZupBoulAlo.
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B.7. E§WMOpLoOMOG

H Etalplo €xel kataptioet Eyxewpiblo Efwmoplopol mou
kaBopileL tnv MoAttikn Kat Tig Stadikaoieg E§wnoplopou mou
Sltaodalilouy Tn cuvexn CUPUOPPWON KE TLG ATIOLTHOELG TG
O6énylag ‘Oepeyyuvdtnta Il’ o€ oX€on |LE TOV ATOTEAECLATIKO
€\eyyo kaL tn Slaxeiplon Twv KEUVWV ITOU CUVEEOVTAL LLE TLG
unnpeoieg e€wtepkng avabeonc.

OL kUpLoL oTto)oL TG MOALTIKAG elval:

¢ H Slaoddhion UG CUVETOUC TPOCEYYLONG O OAEC TIG
arnoddcel OXeTkA pe T Suvatotnta eEWTEPLKAG
avaBeong omoLwvsnAMoTE SpACTNPLOTATWY 1 AELTOUPYLWV

e H mapoxn tg 6€oucag MPOOCOXNG OTOUG OXETLKOUG
KlvéUvoug

e H 6énuwoupyia evéc mhatciou yla tn Slaxeipon twv
unnpeolwv  Tou  avatébnkav, OSlaodalilovtag oOtL
e€aokouvtal ot katdAnAot éAeyyoL.

To AlOKNTKO ZUMPBOUALO €YKPLVEL TUXOV TPOTIOTIOLOELG OTO
Eyxelpidio / otnv MoAttikn Kat OAEG TLG KPLOLUEG I} GNUOVTLKEG
Spaotnplotnteg f Aettoupyieg e§wmnoplopol. O KaBopLoTikog
TAPAYOVTAG Yl TOV OPLOMO MLOG KPLoWNG N ONUOVTIKAG
avaBeong e€wmoplopol gival Katd moéoov ULo AstTtoupyia A
Spaotnplétnta sival Bspehlwdoug onuaciog ylo tThv doknon
™G KUpLag SpaotnplotnTag TnS Etalpiag Kot tov avtiktumo
TOU KWW8UVOU aUTAG.

H Etalpla mpoxwpnoe oe ewteplkny avabeon twv Backwv
Aettoupywwv  /  Spaoctnpotitwv  Eowtepkol  EAgyxou,
Yrioboung MAnpodopikng, Alaxeiplong Anattnoswy, Yysiag &
Aodalelag kat Yiinpeoieg AmoBrikeuonc.

H Etawpia é\afe emiong umootnplEn amod Tn UNTPLKN TNG
etawpia CNP CIH otoug Ttopeig Auaxeiplong Kwduvou,

Kavoviotikig  Tupudpdwong,  Nopikwv, Emevéloewv,
Awayxeiplong Emuxelpnolaking Zuvexelag, Yyelog & Aodalelag
AvBpwrmivou  Auvapuikou, Acddlela  TAnpodopLwy,

MapkeTvyk KaBwcg KoL T untnpeaoieg YeuBuvou MNpootaociag
Agdopévwv.

H Etawpla mopapével mARpwg UMeuBuvn ylo OAEG TIG
Aettoupyleg kal paoTnPLOTNTEG MOV avatifevral EWTEPLKA.

H Etaupia €xel ocupnepllafel ota cuotiupata Slaxeiplong
KLVOUVWV Kall oToug eAEyxoug Tou ebapudlel, Stadikaoia yla
v mopakoAolBnon kat ef€taocn TNG TOLOTNTAC TNG
TIAPEXOLEVNC UTINPEGLOC.
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I. Npodil Kivélvou

H Etaipla Sievepyel etnoilwg Ektipnon 16lou Kwvduvou kat
QOepeyyvotntag (ORSA) wote va kabopioel Tn HeAAOVTIKN
EKTIUNON TWV KEPAAQLAKWY ATALTHOEWY TG, AapBdavovtog
o TNV EMIXELPNUOTIKY oTPATNYLKY, To TtpodiA kKvSUvou,
™ AwdBeon yia v Avalnyn Kwdvvwv kal to oxedlaouo
Kedalaiov tng Etalpiag. Q¢ pépog tng Ektipnong 16iou
Kwélvou kat @Depeyyvotntag n CNP Zwng edapudlel
OOKNOELS TPOCOUOLWOEWY QAKPOIWYV KATOOTACEWV OTO
oxedlaopo yla ta kepahald tng. H Ektipnon 16iou Kwvduvou
kat PepeyyudTnTOg EYKPLVETOL OTTO TO ALOLKNTIKO ZURBOUALO,
To omolo €xeL TNV TEAKN €UBUVN ylA TNV AMOTEAECUATLKNA
Slaxelplon tou kKvduvou kal TV €ykplon tng Atdbeong yia
v AvaAnyn Kwwdivwv tng Etatpiac.

H Extipnon I6lou KwwdUvou kat QOepeyyudtntag efetaletal
amnd tnv Tpanela tng EAAASog oto mAaiolo tng Stadikaciog
ETLOKOTINONG Kal afloAdynong mou Slevepyel mMeploSika n
Emormtikn) Apxn.

EKTOC amd TIC eAAXL0TEG KEDOAALAKEG OTTALTAOELS YO TOUG
KwwdUvoug tou MuAwva 1, otov MuAwva 2 AapBdvovrtatl
urnoyn omolecdnmote KeDOAALAKES QMALTAOELC
depeyyuotnTag Kabwg Kol omoleoSNTIOTE AMALTHOELS YL
ekelveg TIC KaTnyopieg kKvduvou Tou Sev KOAUTITOVTOL ATO
tov NMuAwva 1. Ot katnyopieg klvdUvou Tou KAAUTITOVTAL oo
tov NMulwva 2 e€apTwvTal amod TG ELOKEG TIEPLOTAOELG HULAG
0odaAloTIKAC eTatpiog kot amod tn ¢uon Kat To péyebog Twv
£PYQOLWV TNG.

H Etaipia ektiBetal otoug KivdUvoug Tou MuAwva 1: kivéuvog
ayopag, Klvéuvog abétnong avtioupBalopévou,
avoAapBavouevog Kivéuvog aodaAong {wng,
avoAappavopevog kivbuvog aoddAong acBevelag kal
Aewtoupytkog kivbuvog. OL kivduvol autol umoloyilovrtat
cUppwva Pe TNV TUTOTOLNUEvn UEBodo.  Emiong
Aappavovtal unoyn kivbuvol ol omolol dgv kKaAumrtovral
TMARPWG amd tov MuAwva 1, 6Nwe o Kivduvog OTPATNYLKAG, O
ETUXELPNOLAKOG  Kivduvog, o kivbuvog peuototntag, o
Klvduvog VOULIKAG cuppopdwong kat o kivéuvog ¢dnung. O
TUmo¢ Twv KwdUVwv oTtoug omoloug n Etaipla elvat
ekTeBeLEVN Bev €xel aAAAgeL ONUAVTIKA Katd T SLapKeLa
ToU £€TOUC.

To TuApa Awaxelpiong Kwwduvwv edapudlel ocuvexllOpevo
OX€610 Yyl TOV EVIOMLOMO, TwV KvSUVWV Tou emnpealouv
0oAOKANpn tnv Etapia. Ohot oL kivbuvol otoug omoloug
extiBetal 1 Ba pmopoloe va ekteBel pelovtika n Etaipia
kataypadovtal, Taflvopouvtal kot aflohoyolvtal e Baon
tn ocofopotnta TwV OUCUEVWY EMMTWOEWY Tou Ba
umopouoav va €xouv otnv Etalpla edv empoOKelto va
npaypotonotnbouv. To AmMOTEAECUA QUTAC TNG EKTIUNONG
elval n kataption tou mpodiA Twv KvdUvVwy T ETatpiag ya
Sladopeg katnyopieg avaloya pe tn coBfapdtnta TOuG.
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Ze XtAadeg € 31/12/2020
SCR Coverage Ratio 161%
MCR Coverage Ratio 123%
1610 Kedpahara 4.562
MCR 3.700
SCR 2.825
BSCR 2.568
SCR Aettoupykog Kivdéuvog 257
SCR Kivéuvog Ayopag 1.942
SCR AcdaAiotikog Kivbuvog Zwng 374
SCR AcdaAiotikog Kivbuvo AcBeveiag 209
SCR AvtioupBaAlopévou 929

H kedalaiakn B8éon tng Etaipiag Suvapel tng Odnyiag
‘Oepeyyudtnta I’ ATavV EMAPKAG OE OXEON HE TA KOVOVIKA
OEVApLOL  KOL TA  OEvApld  OKpOlwv  KATAOTACEWV
(e€apoupévwyv akpaiwyv Ko UVWv TIou bev
mpaypatonol)énkayv), Wote va PMopPEL va UTtooTNPLEEL TOUG
KeboAalakoUG Kal ETUXELPNUATIKOUC TNG OTOXOUG KATA TO
£€to¢ avadopdg 2020.

To AlOWKNTIKO ZUMPBOUALO E€YKPLVEL TO TOCOOTO KAAUYNG
Sduvapel g Odnylag ‘Depeyyvotnta I’ kat efetdlel to
npodih tng Etalpiag TG00 amo KAVOVIOTIKE 000 Kol omd
OLKOVOLLLKN aroyin.
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r.1. Acpaiiotikog Kivduvog (Underwriting Risk)

Aocdaliotikog Kivbuvog

AvalapBavopevogKivbuvog
Aodaiiong Zwng

OvnowdtnTa

MakpoBiotnta
AKupwouoTNTA

Kataotpodikdg
Kivéuvog

AvaAapBavouevog Kivéuvog
AoddAiong AcBeveiag

AvaAapBavopevog

Kivéuvog AcdaAong

AcBeveiag SLT

Ovnowotnta

Avikavotnta

‘E§0ba

MaxkpoBidtnta

AKUpWOLHOTATA

AodalloTikdg Kivouvog oplletal wg o kivbuvog anwAelag n
Suopevolg petafoAng tng aflag Twv UTOXPEWOEWV TWV
aodAAELWY TIOU TIPOKUTITEL Ao ThV alénon Tou MocooToU
amaitnong mou Sev avapevotay Katd Ty TiHoAdynaon f katd

™Tv anodoyn Twv Kwdluvwv.

OL Aodaliotikoi kivbuvol mou mpoodlopilovtal TOCOTIKA
ocbudwva pe tov Mulwva 1 eival o avalappavépevoc

Kivéuvog aodaliong
TPOKUTITOUV Ao

Zwng kou AcBevelag, oL omoiot
UTIOXPEWOELS aoddallong TwNng Kal

aoBevelag, oe oxéon e TOUG KLWSUVOUC TIOU KAAUTITOVTAL,
KaBWe Kat Ue TIG SLadikaoieg mou xpnoLonolouvTalL ylo tThv

aoknon  TNG  EMIXELPNUOTIKAG

SdpaotnpldtnTag  Kat

nep\apBdvouv TOV KivBUVO TIOU TIPOKUTITEL QMO THV
opepatdtnTa yla TG UTIOBECEL( OXETIKA HE TNV AOKNnon
EMAOYWV amtd Toug avtoupBarlopévoug, onwe n emloyn

™G mPowpng Ajéng.

OL evotnteg avalappovopevwv — KwdUvwv Zwng Kat
AcBeveiag AapPdvouv umoyn tnv afefadtnra  TwWv
OMOTEAEOUATWY TWV ETALPLWV TIOU OXETWlOVTAL ME TIG

UDLOTANEVEG 00PAALOTLKEG Kol

AVTOOPAALOTLKEG

UTIOXPEWOELG, KOBWE Kal TLG VEEG EPYACLEG TTOU QVAREVETAL
va avaAndBoUv Katd Toug emoOevVous Swdeka UAVEG.
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Kataotpodikog
Kivéuvog

AvaAapBavopevog
Kivéuvog Acdaiiong
AcBeveiag NSLT

Kivéuvog
Aodaliotpou Ka

AnoBspdtwv

AKupwoluotTnTa

H Etatpla akoAolBnoe tnv tumonotlnuévn pébodo cupdpwva
pe T mpodiaypadég tng Evpwmnaikng Apxig Aodaiioswv kat
EnayyeApatikwy Zuvtatewv (EIOPA), ylo Tov uTtoAoyLopo Twv
KeboAALAKWVY QTOLTCEWV depeyyuotnTag yla
aodaliotikolg KivbUuvoug {wn¢ Kal aocBeveiag, e€etalovrog
TLG UTTOEVOTNTEC TTOU TIOPOUGCLAIOVTAL TILO KATW.

Kivéuvog Ovnowpotntag (Mortality Risk)

O Kivéuvog Ovnowudtntag sivatr o kivduvog Inulag mou
TPOKUTITEL Ao petaBolr tng atiog n onola mpokaAeitat and
TO YEYOVOG OTL TO TPAYUOTIKO TTOC0OTO Bvnoludtntog eival
uPNASTEPO ATIO TO AVAUEVOLEVO.

Kivéuvog Avikavotntag (Disability Risk)

O Kivbuvog Avikavotntag eivat o kivbuvog lnuiog mou
TPOKUTITEL Ao petaBolr tng atiog n onola mpokaAsitat and
OmOKALON HeTOED  TOU TPAYUOTIKOU  TIOCOOTOU TWV
aodaliopévwy ou Sev elval og BEon va ekteAéoouv €va N
TIEPLOOOTEPA QMO Ta Kabrjkovia Tng gpyoaciag toug Adyw
OWHUATIKAG 1 TIVEULOTIKNC KATAOTACNG O OUYKPLON HE TO
QVOLEVOEVO TIOCOOTO.
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Kivéuvog E§66wv (Expense Risk)

O Kivéuvog E€06wv eival o kivduvog {nuiag mou mpoKUTTEL
arnod petaBoAn tng agiag n omola npokaleital anod to yeyovog
OTL N cUXVOTNTA f/KAL TO OO TWV £§0SWV TOU TPOEKU YAV
Sladépel amnod Ta avOEVOUEVA.

Kivéuvog Makpopiotntag (Longevity Risk)

O Kivéuvog MakpoBlotntag eivat o kivbuvog Inuiag mou
TipoKUTTEL amo petaBoAr tng aflag n omola mpokalsital
Adyw TOU OTL TO MPAYUATIKO TOCOOTO Bvnolpotntag eival
XOUNAGTEPO T AUTO TTOU NTAV AVAUEVOLEVO.

Kivéuvog AkUpwong (Lapse Risk)

O Kivbuvog AkUpwong eivat o kivduvog amwAeglag mou
aroppEeL amno PeTaBoAég otn petaBAnTOTNTA THC OUXVATNTOG
0KUPpWOEWV cupBolaiwv.

Kivéuvog Aodaliotpou (Premium Risk)

O Kivbuvog Aodaliotpou eivar o kivbuvog Inulag mou
TMPOKUTITEL AOYyW SLAKUMAVOEWV OTO GUYXPOVIOMO, TN
ouxvotnta Kot tn oofapdtnta  Twv  aodpaAlouévwv
cupBavtwyv. Zxetiletal pe Ta oupPolatla achaiiong mou
£€xouv ouvadBei (cuumeplappavopévwy Twv cupBoiaiwv
ovVOaVEWONG) Katd tn Sldpkelo TNG TEPLOdou. Ixetiletal
eniong kal pe toug KwvdUvoug mou Sev €xouv Anéel Goov
adopa vdlotapeva cupPfoérata. O kivbuvog aodaliotpou
nep\apPBavel tov kivbuvo OTL oL mpovoleg mou adopd T
aodaAiotpa Ba amodelxBouv OTL eival avemapkeic yla Tov
oKOmO Tapoxng amolnuiwong i o kivbuvog OTL Ta
aodaiiotpa Ba mpenel va avgnBouv. Neplhappavel eniong
TOV Kivéuvo TOU TPOKUTTEL QMO TN HETABANTOTNTA TWV
TANPWHWV Twv g£08wv. O kivbuvog 6cov adopa ta £€oda
amnoteAel pépog tou Kivbuvou Acodaliotpou.

Kivéuvog AntoB£parog (Reserve Risk)

O Kivbuvog AmoBéuatog eivat o kivbuvog Inuuwv mou
TPOKUTITOUV OO SLOKUUAVOELG OTOV GUYXPOVIOUO KAl OTO
OO0 TNG SLEVBETNONG TWV ATIOULTCEWV.

Kataotpodikdg Kivéuvog (Catastrophe Risk)

O Kataotpodkog Kivbuvog eivat o kivéuvog otL éva povadiko
YEYOVOG 1| L0 OELPA YEYOVOTWV PeYAAoU peyéBouc, cuvrBwg
oe oUVTOMO XPOVIKO Odldotnua, Ba obnynoel oes
ONUAVTIKH QITOKALON TWV TIPOYLOTIKWY ATOLTACEWY amod TIG
OUVOALKEG OLVOUEVOUEVEG QTIALTAOELG.
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Avalaupavopevog kivbuvog aoddAiong Twrg (Life

Underwriting Risk)

H kebolatakn anaitnon yia tov AvalapBavopevo Kivéuvo
Aodaiiong Zwng elvat 1o abpolopa Twv OTOLXELWV TOU
AvalapBavopevou Kwdlvou Aocddiiong Zwng TAéov To
anotéAeopa Sladopomnoinong HeTafy Twv otolxelwv. Ta
otolyeia tou AvahapBavopevou Kivduvou Aodaiiong Zwng
eivat o Kivéuvog Ovnaotpotntag, o Kivbuvog MakpofLotntag,
o Kivéuvog Avikavotntag, o Kivbuvog AkUpwoang, o Kivbuvog
E€0dwv kat o Kataotpodikdg Kivduvog.

O Kivéuvog AkUpwaong ouvelodepe To PLEYOAUTEPO TTOCOOTO
otov AvohapPavopevo Kivduvo AoddAiong Zwng g
Etawpiag, pe OPog 70%. H enibpacn tng Stadopomoinong
ntav nepinou 17%.

Avahappavopevog KivSuvog Agdaliong Zwng
10% 3% g% 0%

giv

B QVnapoTTa
n Makpopidmta

17%

= AvikavotnTa
= AkUpwarn
= E{oba

m Kataotpodkdg

Avalappavopevog Kivbuvog Aodaiiong AcBeveiag (Health
Underwriting Risk)

H kedalatakn amaitnon ywa tov Avalappavopevo Kivéuvo
Aodaliong AcBeveiag gival To GBpolopa Twv oToKElwV Tou
AvalapBavopevou Kwvduvou Aopaliong AcBeveiog mAéov to
anotéAeopa Sladopomnoinong petafl Twv otolxelwv. Ta
otolxela tou Avalappavopevou Kwwduvou Acdahiiong
AoBevelag sival o Avalapfavopevog Kivéuvog Aodaliong
AoBevelag tou omoiou n Slaxeiplon yilvetal pe mapopola
TEXVLKN PBacon onwg ekeivng Twv acdadicswv {wng (SLT), o
AvalapBavopevog Kivéuvog AoddAiong AcBeveiag tou
omolou n Slayxeiplon ylvetal pe mapopoLa TexVikn Bacn onwg
ekelvn Twv yevikwv aodpaAioswv (NSLT) kat o kataoTtpodlkog
Kivéuvog.

O AvaAlopPavopevog Kivbuvog Aodaiiong AocbBeveiag
TIPOCOUOMOLWUEVOG UE AohaAloel Znulwv cuvelodepe TO
peyaAUTepo Too00oTO otov  AvaAaupavopevo Kivéuvo
Aodahiong AocbBeveiag, Uloug 69%. H emibpacn Ttng
Sladopomnoinong eival mepimou 18%.
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AvohapBavopevog KivSuvog Aodaliong
2% AcBeveiag

. ® Kivbuvoc otig Aodadioeig AoBeveiog
TipoaopolwHEVEC pe Aodariosig
Zwrig

27%

m Kivbuvog otig Aodorioeig AoBeveiog
TPOGOUOWWUEVEC PE aobaAioelg
Znuwv

» Kataotpodikac Kiviuvog otig
Acbaliosig AaBeveiag
69%

ANNQYEG KaTA TN SLApKeLA TNG TEPLOSOU avadopdg

Kata tnv mepiobo avadopadag, dev mapatnpnbnke kamola
onuavtiky aAlayrnp 6cov adopd TO XOPTODUAAKLO TWV
aodaALoTIKWV TTpolovTwy NG Etaipiag.

H Kedahatakn Anaitnon Qepeyyuotntag ava kivéuvo Omwg
meplypAdeTal TLO TTAVW yLa TG XpAoeLs tou éAnéav to 2020
Kot To 2019 mapouotaleTal o KATw:

KepaAaiakn Anaitnon Qepeyyvotntoag AcOeveiog
(SCR Health)

Ze XI\adeg € 31/12/2020 31/12/2019
Kivéuvog AcBeveiag SLT 11 17
Kivbuvog AcBeveiag NSLT 176 229
Karaorgmdamoq Kivéuvog o 90
AoBevelag

Opelog Ataopormoinong -45 -61
Kedalarakny Anaitnon

Depeyyvotnrag 209 275

AcBeveiag (SCR Health)

KedaAaiakr Anaitnon Qepeyyuvotntag AodpaAiong

Zwng¢ (SCR Life)

Ze Xthadeg € 31/12/2020 31/12/2019
Ovnowuotnta 15 19
MakpoBLotnta 0 0
Avikavotnta 1 1
AkUpwong 315 332
Efoba 75 115
Kataotpodikog Kivbuvog 44 91
Opelocg Atapopomnoinang -75 -119
Kedalaiakf Anaitnon
Depeyyvotntag AodpaAiiong 374 440
Zwng (SCR Life)

H Kedahalakry Anaitnon Pepeyyvotntag Aodaiiong Zwng
MELWONKE KATA 15% CUYKPLTIKA LLE TNV TPoNyoUUeVN TIEpiodo
avadopas. O Koataotpodikog Kivduvog kat o Kivéuvog
E€06wv elyav TN peyaAutepn ouvelodopd KaTA tn SLdpKeLa
TOU £TOUG Ue pelwon UPoug 52% (€47 X\.) katL 35% (€40 xLA.)
avtiotolya.

H upelwon auth, odeidetal kupiwg ota véa Sedopéva mou
EVOWHATWONKAV O0TOUG UTIOAOYLOMOUG Kal N HeYoAUTEPN
ocuvelodopd mapatnpnOnke otnv Katnyopia mpoidvta
AoddaAiong Kwvduvou Zwng.

O Kivéuvog Ovnowudtntag kat o Kivbuvog AKUpwoLUOTNTOG
MELWONKav Katd 22% Kal 5% avtiotolxa, Kupiwg Aoyw VEwv
Sedopévwy.
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H Kedahalakr Amnaitnon Pepeyyvotntag 6cov adopd tov
Kivbuvo AcBeveiag pewwbnke kotd 24%, Kuplwg AOyw tng
pelwong katd 23% (€53 x\.) Tou Kivbuvou AcBeveiag NSLT.
H peiwon odeiletal kupiwg ota véa bSedouéva mou
EVOWMATWONKOY OTOUG UTOAOYLOMOUG o8nywvtag o€
XounAdtepo kivéuvo aodaiiotpou.

H Kedahalakr Anaitnon Pepeyyvotntag 6cov adopd tov
Kivbuvo AcBeveiag SLT, petwbnke katd 37% (€6 X\.), kupiwg
AOyw xapnAng véog mapaywyng Kot AnEewv amnod to KAELoTo
xoptoduddkio , evw o Kataotpodikdg Kivbuvog AcBeveiag
(Health CAT) pewbBnke katd 25% AOYyw HELWUEVWV
TIWANCEWV..

Meiwon tou Kivduvou

O aodaliotikdg kivbuvog (cupmep\apBavopévwy Twv
KwdUvwy {wng kat acBeveiag) avalaupavetal cuubwva pe
v texvoyvwoia t™¢ Etawpiag oe oxéon pe tv avaindn
KLWSUVWV KOl TNV TLMOAOYNON HE OKOTO TNV TAPOXN EVOG
KatdAAnAou emuméSou anodoong yla éva anodekto eninedo
KwwdUvou. H Etalpia emiAéyel ekelvoug Toug KvUVoUG Ttou
yvwpilel kaAutepa.

Jkomog tn¢ Etalpilag katd tnv avaAnyn kwwduvwv eival n
peylotonoinon Twv €00dwv Kal n ehaylotomoinon Ttng
aotdbelag toug, e€acdaiifovrag mapalinia otL n Etalpia
armolnUuWVeETaL  KOTAMNAa  yla  toug KwdUvoug Tou
avoAapBavel. O OKOmMOg autdg TePLOPIlETAL QMO TOUG
otoxoug depeyyuotnTag TG Etalpiag kabwg kal amd toug
onNUAvTIKoUG KvdUVOUC OToUG omoloug ival ekteBeluévn n
Etaipia.

H meBapyia katd tnv avaAnyn kwduvwv kol n Loxupn
Slodikacia SlakuBépvnong Pplokovial OTO EMIKEVIPO TNG
OTPATNYLIKAG TNG ETalplag oXeTikd Pe TNV avaAnyn twv
KwvdUvwv. OL Kivbuvol TIou TPOKUTITOUV amod thv avaAnyn
KLvdUvwv Tuyxavouv Staxeiplong, mapakoAolBnong, eAéyxou
Kal amodoong oludbwva HPE TIG OUVOAKEG puBuloElg
SlokuBépvnong tng Etailplog, oL omoieg akoAouBolv tnv
Sloxeiplon Kal TNV EMOMTIEL0 OXETIKA HE TNV €KkBeon NG
Etalpiag oe acdaAlotikolg KlvdUvouc.
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Katd tnv nepiodo avadopdg, n Etalpia diatripnos emopkeic
avtaodaAloTikég cuppacelc. H kdAuyn tng Etatpiag, onwg
TMAPOUGCLAlETAL TIO KATW omoteAsital amd  avaloyikn

(proportional) kat un avaloywkn (non proportional)
avtaodahion.
AvtaopoAloTikES Eidog AodaAloTikEG
Tuppaocelg Avtaoddaiiong KaAuperg
A’touu(a , Proportional - Zung, MOA,'
JupBolata Zwng Surplus ATUXNMOTIKEG
KaAOyetg, ANA
Nsoe ATOHLK(X, Proportional ZWAg, MOA,,
JupPoiata Zwng Surplus ATUXNHUOTIKEG
KaAOetg, ANA
Aod)a)\tcr]’ Proportional - Zwng, MOA,'
AaveloAnmTwy surplus ATUXNMOTIKEG
KaAuyeig, AMA
Zwng, MOA,
ATUXNMOTIKEG
KaAUetg, ANA,
Opadika Proportional -  AnwAela Elcodfpatog,
JupBoAata Zwng Surplus NoooKoueLlako
EniSoua,
latpodapUaAKEUTIKA
‘E€oba
latpwd E€oba Proportional - NOGOKOUELAKEG
Quota share Mapoyég
JoBapég Proportional- KaAUelg SoBapwv
AcBévelec Surplus AcBevelwv
CAT XL Non Zwng, MOA,
Proportional ATUXNHLOTIKEG
KaAOeLg
Per Risk XL Non NOCOKOUELAKEG
Proportional Mapoxég
Kata tn O&ladkaocia Ektipnong 168iou  Kwdlvou kat

QOepeyyuotntag n Etalpia ektdg amod to Keviplkd oevaplo
(central scenario), mpaypatomoince oevaplo AVOSLKNG
ektipnong wdilou kwduvou kat pepeyyuvotntag (ORSA Upward
scenario), oevaplo kaBodikng ektipnong Wbiou kwduvou Kkat
depeyyvotntag  (ORSA  Downward  scenario), GAAa
eTUNPOOoHeTA oevApla KOBWE Kal éva emumpdobeTo oevapLo
COVID-19. Aoyw TOU  EUMETAPANTOU  OLKOVOULKOU
neptBallovto¢ mou €depe n mavdnuia evdéxetal va
umapouv emmAéoy e€eLSIKEVIEVO OEVAPLA KATA TN SLApKELA
Tou 2021.
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r.2. Kivduvog Ayopag

KivBuvog Ayopdg

KivSuvog Motwnkow
NzpBwplouv

Kivbuvog
Metoywv

KivSuvog
Entokiou

Kivéuvog Ayopdg opiletal wg o kivéuvog amwAelog A
Suopevolg PeTaBoAnG TNG XPNLOTOOLKOVOULKAG KATAOTAGNG
TIOU T(POKUTITEL, AUECA N EUUECQ, OO TIG SLAKUUAVOELG OTO
eninedo KoL otn HETABANTOTNTA TWV TLUWV TNG OYOPAS, ME
ETWMTTWOELG 0TNV a&lo TWV OTOLXELWV TOU €VEPYNTIKOU, TOU
madnTkol Kol TwV XPNLOTOOLKOVOULKWY HECWV.

O Kivéuvog Ayopdg o omoiog moooTIKomoLeiTal cUUPWVA LE
tov MuAwva 1 adopd TG Slakupdvoelg mou Suvatal va

npokOPouv  OTa  EMITOKIA,  OTG  METOXEG,  OTLG
OUVOANQYHOTIKEG LOOTLMIEG (VOULOMA), oTa akivnta, Kabwg
KOL OTOUG KWOUVOUG TILOTWTIKOU  meplbwplou  Kat

OULYKEVTPWONG. O KivBuvog CUYKEVTPWONG OXETI(ETAL UE OAEG
TG ekBéoelg oe KwbdUvoug Tou eumepléxouv mbavotnta
{nuiog n omola ivol apketd peydAn woTe va AmelAroeL T
dbepeyyuotnTa 1 TNV olkovouLk Béon piag Etaipiag.

Autol oL mapayovteg Tou Kwvduvou Ayopdg evdexopévwg va
EMNpedcouv Ta £€coda tng Etawpiag kat tnv afla twv
CUUETOXWV TNG OE XPNILATOOLKOVOULKA LECAL.

H Etaipia epdppooe tnv tunonotnpévn pébodo cludwva pe
g mpodlaypadéc tng EIOPA yiwa tov UMOAOYLOUO TNG
kebohalakng amaitnong depeyyuodtntog 66ov adopd Toug
Kwéuvoug Ayopdg, efetdloviag TIC UTIOEVOTNTEC TIOU
avadEPovTal o KATw.

Kivéuvocg Emtokiou (Interest Rate Risk)

O Kivéuvog Emutokiou eivat o kivéuvoc petaBoAng tng aiag
AOYWw amoOKALONG TwV TPAYUOTIKWY ETILTOKIWV amo  ta
OVOUEVOUEVA ETILTOKLAL.

‘Ocov adopd To EVEPYNTLKO, YLl TO OKOTIO UTIOAOYLOMOU TOU
Kwéuvou Emtokiou, n Etalpia umoAoyilet Eexwplotd tnv agia
KABe xpeoypddou TOU KOATEXEL, TPV KAl UETA QMO TLG
otwyulaieg petaBolég (shock) mou mepypadovtal otnv
turonowtnpuévn péBobdo. e kabe xpeodypado, n Etaipia
npooBETeL TNV avénon 1 TN Helwon Tng anddoong, avaloya
ME TN oTwyulaia PETaBoAn, otnv Tpayuatikn anodocn tou
OTOLXELOU TOU EVEPYNTLKOU TIPOKELMEVOU VO EKTLUNAOEL TNV
TN ayopac TOU GUYKEKPLUEVOU OTOLXELOU TOU evepynTIKOU
LETA amo tn oTypLoia petaBoAr).

To Mo katw oxnua Seiyvel to XaptoPpuAdKLO OLOANOYWV OE
apolBatia kepalata tng ETalpiag ava Stapkela:

KivSuvog Tupwv
Arivitwy
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KivSuvog
Luykévipwon Ayopac

ZuvaAAoypotikog

KivSuvog

Opodloya ava Stapketa
0%

20% ) ) )
= AlyOtepo armnod 6 PAVeG
45% ® 6 UAVEG £wG 2 xpdvia
m 2 XpOvLIa £WG 5 xpovia
m 5 xpovia éwg 10 xpovia
35%

Kivéuvog Metoxwv (Equity Risk)

O Kivéuvog Metoxwv eival o kivéuvoc petaBolng tng atiag
AOYW Twv QamokAOEWV OTI( TPOYHUATIKEG TLUEG ayopdg
HETOXWV /KAl TOu €L008AUATOC OO METOXEG AT TIG
QVOLEVOUEVEG TOUG QleG.

‘Ocov adopd tov Kivbuvo Metoxwv, n Etatpia xpnotpomnotet
v tumomnotlnuévn péBodo n omoia edpapudlel otypiaio
petaBoln VPoug 39% yLa TG petoxeg Tumou 1 Kat oTyuLaia
petapoln UPoug 49% yla TG METOXEG TUTIOU 2 TAEOV TN
OUCTNUATIKN Tpooappoyrn. Ou petoxég Tumou 1 eival ot
LETOXEG OL oToleg elval elonyuéveg oe pUBULIOUEVEG QYOPES
Of XWPEG ToU elval PEAN Tou Eupwmaikol OLkovopLkoU
Xwpou (EOX) 1 tou Opyaviouol OLKOVOULKAC Zuvepyaciog
kat Avarmrtuéng (OOZA). Ot petoxeg TUmou 2 gival oL LETOXES
Ol OTtolEC €ival ELONYUEVEG OE XPNUOTLOTAPLA OE XWPEG TIOU
Sev eival péAn tou EOX ) tou OOZA 1| LeTOXEG TIOU Sev elval
€ELONYUEVEC OTO  XPNMOTLOTAPLO, TA  EUMOPEVUATA
(Commodities) kat AAAeg evAANQKTIKEC EEVOUOELC.

H Etatpia eival ekteOelpuévn otov Kivbuvo Metoxwv Tumou 1
kal otov Kivbuvo Metoxwv Tumou 2 Adyw twv opotpaiwy
kedalaiwv TnG.
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Kivbuvoc Metoxav ava eibog Metoxcov

= Kivbuvog MeToydv
Kartnyopiag 1

m Kivbuvog MeToy v
Katnyopiag 2

Kivéuvog Tipwv AkwvAtwy (Property Risk)

O Kivéuvog Twv AKvATWVY elval o Kivéuvog OLKOVOULKAG
NuUaC wg amotéleopa Sloktnolag uplog emévbuong oe
okivnta.

H Etaipia eival ekteBelpévn oe Kivbuvo Tywv AkwvATwv
péow apolBaiwv kebaAaiwv.

Kivéuvog Motwtikou MeplBwpiou (Spread Risk)

O Kivéuvog Miotwtikol MNeplBwpiov eivat o kivduvog
MeTaBoAng TNG aglog Adyw amokALoNG TNG MPAYUATIKAG TLLAG
TOU TIOTWTLKOU KLWWOUVOU amo TNV OVAMEVOMEVN TLUA TOU
TUOTWTLKOU KvSUvou.

la tov urtoAoylopo tou Kwvduvou Miotwtikol Neplbwpiou n
Etatpia xpnotpomnotel tnv afia KaOe umokeipevou opoAoyou
TIOU gUMEPLEXETAL OTa apolBaioa kedbdAala, TPV KoL LETE TAV
otyplaia Heto oA OMWE MEPLYPADETAL OTNV TUTIOTOLNEVN
péBodo.

O Mo KATw TIvVaKAG OmELKOVI(EL TNV  TILOTOANTITIKN
aflohdynon  tou  xaptodulokiou  opoAdywv  Kal
BpayunpoBeouwv enevdloswv ¢ Etalpiag:

AfioAdynon  AA+ A+-  BBB+- BB+ 1}
MotoAnmukig - AA-  A- BBB-  XaHNASTEPO  3(volo
IkavotnTag

AueonExBeon 511  1.658 7.047 0 9.216
XW\.€

'Ep.p.ecn 0 5.228 4618 9.846
EkOeon XtA. €

% 2,68% 8,70% 64,39% 24,23% 100%

ZuvaAlaypatikog Kivbuvog (Currency Risk)

O JuvaAlaypatikog Kivéuvog eivat o kivéuvog petaBoAng tng

aflag AOyw TOU yeyovoTOG OTL  OL  TIPAYMOTLKEG
GUVOANQYLLOTIKES LOOTLULES Sladépouv anoe TG
OVOLEVOUEVEG.
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H Etalpio eival ekteBelpévn oto cuvaAlaypatiko kivéuvo
péow TG €kBe0NC TNG og apotPBala kedpalata.

Kivéuvog Zuykévtpwong Ayopag (Concentration Risk)

O kivéuvog ouykévtpwaong ayopdg sival o kivbuvog €kBeang
ot QUENUEVEG {NULEG TIOU OUVOEOVTOL HE OVETAPKWG
Sladopomotnuéva  xoptodpuddkia otolxsiwv evepynTikoU
A/kaL madntikou.

Ma tov Kivbuvo ouykévtpwong ayopd¢ n Etapia
XPNOLUOTOLEL TNV TUTTOTIOLNEVN LEBOSO YLa TOV UTIOAOYLOWO
TOU KWvSUVOU TIOU TIPOKUTITEL ATTO TNV CUYKEVTPWTLKY €KOean
o€ évav pHovo kot

Katd tnv nepiodo avadopdg, ol emevSUTIKEG AMOPACELS TNG
Etalpiag emikevtpwOnkav otnv anddoon Kol Ty mpootacia
kebohaiwv. Katd cuvémela, mopatnpnOnke ylo PEPLKOUC
MAVEG onuavilky ovénon otov Kivduvo Zuykévipwong
Ayopag.

H elkdva mo Katw ameikovilel Tig uPnAotepeg ekBETELG OF

€KOOTEC 0 Kivduvoc Twv omoiwv £xeL avtiktumo otnv Etalpia.

'ExBzon otov Kivéuvo Iuykévipwong Ayopag
2%

B
1% BANCO BILBAO VIZC AYA ARG-Credil Rafing: BBB
E

Onw¢ MopouoLaeTal o TAVwW, SEV UTIAPXEL ONUOVTLKOG
Kivduvog ouykévipwong Katd tnv mepiodo avadopdg. H
Etawpla  Swatipnoe 10 XapTtopuAldkld TG  Of
Sladopomnotnuéva apotBaia kedpdhala wote va anodpeuydet
n vdnAn cuykévtpwaon o€ £vav UOVo EKSOTH.
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ANAay£g Katd Thv tepiodo Avadopadg

H Etalpeioa  akolouBel ouvtnpnuk OSloxeiplon twv
eMeVOUCEWY TNG, HE ONMWTEPO OKOMO va SlatnprioeL tnv

H KedaAaiakn Anaitnon Qepeyyudtntag avd kivbuvo, omwg
TieplypadeTal Mo MAvVW yLa TG xpAoetg mou éAnéav to 2020
Kal to 2019, MopouCLAETAL TILO KATW:

kedahatakn tng O€on. Mapd TNV OLKOVORLKI KATAOTAGCH TTOU
eTUKpaTeEL AOYw TNG Tavdnuiag, oL AmMwAELEG TWV UTO
Slaxelplon emevbUCEWV LEXPL OAEPQ NTAV LETPLEG.

Kepahatakr Anaitnon Qepeyyvotntag yia tov Kivéuvo

H Etalpia mopoakohouBel ocuvexwg Ttoug emevouTIKoUG
KwwdUvouc NG Méow NG avabewpnong tng TAKTLKAG
Katavoung 2toxeiwv Evepyntikou (Tactical Asset Allocation)
Kot avalapPavel Spdcon otav Kpivel tL eivat amapaitnto. Ot
Kivéuvol amd emevdUoeLg eMNPEAlOUV TNV LKAVOTNTA TNG
Etawpiag va dlatnpel TG anoSOoeLg oU UTooXEBNKE oTOUG
TIEAQTEG TNG KAL GTOUG PETOXOUG TNG.

OL pn avopevoueveg ekBEoelg o KlvdUvoug KaAUTTovTal emi
TOU TaPOVTOC amod Ta (Sla keddAala.

Ayopadg (SCR Market)
Ze XI\adeg € 31/12/2020 31/12/2019
Kivéuvog Emttokiou 475 393
Kivbuvog Metoxwv 201 261
Kivéuvog Tiuwv AKvATWwY 693 682
KLvéuvoq, Motwtikov 1.085 944
MNeplBwpliou
Kivbuvog Zuykévipwaong 684 703
JuvaAhaypotikog Kivéuvog 71 197
Opelog Atagopornoinong -1.267 -1.278
Kedalaiakn Anaitnon
DepeyyuotnTag yio Tov 1.942 1.902

Kivéuvo Ayopag

H ouvoAiky €kBeon ava kivéuvo onwg meplypddovral
QVWTEPW HE TIG XpNoelg mou €Anav to 2020 kat to 2019,
TIPOUGCLAETAL TTAPAKATW:

‘EkBeon otov Kivéuvo Zuykévipwong Ayopdg

31/12/2020 31/12/2019
Kivéuvog Emtokiou 20.069 19.835
Ktvéuvoq’I'ILorquou 20.069 19.842
MNeplBwpiou
KLv6uvoq’ Metoxwv 156 157
Katnyoplag 1
KLvéuvoq’ Metoxwv 314 433
Katnyoplag 2
Kivéuvog Tipwv AKVATWY 2.773 2.728
JuvaAAaypatikog Kivéuvog 284 786
Kivéuvog Zuykévipwong 22.992 22.715

Y€ YEVIKEG YPAUUEG, TA MEPLOUOLAKA oTolxela tnG Etalplag
auénbnkav ehadpwg Tapd TO PeEKOP aAOTABELOG TIOU
TMPOKAAECE N mavénuia KoL TNV TIAYKOOULA OLKOVOLKN
QKLVNTOTOINGN yLa LEPLKOUG UAVEG 08NYWVTAG O GNUOVTIKN
ocupplkvwon TG Tmaykéoulag mapaywyng. H o Etalpia
améktnoe tithoug otabepol elcodrpartog amod Etalpieg tng
Eupwnaikng Evwong pe péon SLapKela TEpLou 7 €TWV UE
€MEVOUTIKNA TILOTOANTITLKA LKAVOTNTA.
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H Kebolawaky Anaitnon Qepeyyudtntag ya tov Kivbuvo
Ayopdg auénbnke katd 2%. H alvfénon otoug KvdUvoug
Erutokiou kat Motwtikol NeplBwpiov mpokUmTouv amd tn
Sdiadoporoinon ot ouvBeon  Tou  emevduTiKoL
xaptroduAakiov tng Etaipiag.

H eniépaon tng dtadopomnoinong sivat mepinouv 39%.
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OL «kivbuvol mou  TmpokUMTOUV  amd  £MevOUOELG
niapakoAouBouvtal Katl EAEyxovIaL HEoW TNG XPHong opiwv
KLvdUVOU Kal PEoW HLaG LoXupnG StakuBEpvnong.

H Etawpla xpnotpomolel tnv Taktik Kotavoun Ztoixeiwv
Evepyntikol (Tactical Asset Allocation — TAA) ywa va
QVTLOTOLXIOEL Ta OTOLKElO EVEPYNTIKOU Kal maBnTikou pe Tov
KaAUtepo OSuvatd Ttpomo, wote va  eival Sduvatoi, ol
Sltadopetikol otoxol (amodoon Evavil kwwdUvou) kal o
€\eyxog tng Kedalaiokng Amaitnong Depeyyuotntag oe
oxéon e toug Kwvduvoug Ayopdg.

H mapakoAolBnon Twv emevOUTIKWVY KwEUVWVY amotelel
Ko euBUVN PETAEY TWV TPLWV YPAUUWY AUUVOC OTH GUVETH
Slaxelplon tou emevdutikoU KwdUvou. Juvictotal otn
OUVETH KOl TOKTIKA HETPNON TWV KWSUVWVY Kat otnv ékBeon
o€ autouq. O €Aeyxog OAWV TwV KVSUVWV TPAYULATOTOLETAL
010 MAaLoLo TNG YEVIKNG SOUNG TWV Oplwv KAl OMOoLEGSATIOTE
napafldosl  oplwv  yvwotomolouvial  GUECA Ot
EUTIAEKOMEVA LEPN.

To AloknTikd TupBoUAo dépel TNV teAkn gubuvn yla tov
kaBoplopd NG oTpatnyKAG Kat thg dtabesong doov adopd
Tov enmevluTIKO Kivbuvo, kKabwg Kal yla Tn Slaxelplon tou
enevbuTIKOU KkwwdUvou. H Emutpomn) Emevbloswv elval n
e€ouclodotnuévn apxn tou AlolknTikoU ZupBouliou yia Thv
avantuén kat eniBAedPn NG eMEVOUTIKNAG OTPATNYLKAG, TWV
TIOALTIKWV Kall Twv Stadikaotwy tng Etatpiog kabwg kat ya tn
Slaoddhion OtL oL emevOUTIKEG amodAoel Aapupavovrat e
OUVETO TPOMO Kol Pplokovtol €vtog Tou MAALOlOU TNG
AwdBeong Avaindng Kivduvwyv tou Alolkntikou ZupBouliou.
H Erutponn Emevbloswv mapéxel GUUPBOUAEG 0TO ALOLKNTIKO
JUMPBOUALO 600V adopd TLG EMEVEUTIKEG AMOPATELS KOl TOUG
KLv&UVOUG ToU GUVSEOVTAL UE QUTEG.

Kata tn O&ladkaocia Ektipnong 168iou  Kwdlvou kat
QOepeyyvotntag n Etalpia ektog amnd to Keviplkd oevapLo
(central scenario), mpaypatomnoince oevaplo aAvOSLKNG
ektipnong Wolou kwduvou kat pepeyyuvotntag (ORSA Upward
scenario), oevaplo kaBodikrg ektiunong W6iou kKwduvou Kat
depeyyvotntag  (ORSA  Downward  scenario), GAAa
EMUMPO0OeTA oevdpla KABWCE Kal Eva eMTPOCOETO oevapLo
COVID-19. Aoyw TOU  EUMETAPANTOU  OLKOVOULKOU
neptBarlovtog mou €depe n mavdnuia evdéxetal va
umapouv ermAéoy e€LSIKEVIEVO OEVAPLA KATA TN SLApKELA
Tou 2021.
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r.3. Kivbuvog ABétnong AvticupaArlopévou/MoTwTikog
Kivéuvog

O Kivéuvog aBétnong avtioupBaiAopévou elval o kivbuvog o
omolog avrtwkatonmtpilet TOaveG {nUIEC  Adyw  un
QvVoUEVOUEVNG aBétnong, f embeivwong otnv TLOTWTIKNA
Béon Ttwv avtioupBollopévwy Kol  OodEINETWYV  TWV
00PAALOTIKWY KAl avTaoDAALOTIKWVY ETILXELPAOEWV KATA TN
SLApKeLD TwV TPOoEXWV 12 unvwv.

AUTOG 0 TUTIOG KWWEUVOU UTOpEL va MELWOEL TO OGO TWV
MEANOVTIKWV TOUELOKWY ELCPOWV ATO XPNHOTOOLKOVOMLKA
oTolXela evepyntikoU Ta omoia eival dtabéoua Katd tnv
nuepounvia avadopag.

H Etaipia akoAouBei tnv tumomnotnpévn pébodo cludwva pe
TG mpodilaypadég tng EIOPA yia TOV UTIOAOYLOMO TNG
Kedahalakng Anaitnong Oepeyyudtntag ocov adopd tov
Kilvduvo aBétnong avtioupBallopévou.

Kivduvog ABEtnong
AvtwupBaliopévou

KivSuvog
Avtioupfarlopévou
Tomou 1

Kivéuvog
Avticupfalrlopévou
Tomou 2

To mapakATw oxnua deixvel TNV katavoun tng Kepalatakng
Anaitnong ®@epeyyvotntog  AvtioupBariopévou os 2
TUmoug:

Kivéuvog ABétnong Avtiouppaidopévou
0,32%
m Kivéuvog ABétnong
AvtioupBarlopévou
tonou 1

m Kivéuvog ABEtnong
AvtioupBarlopévou

50,68% TuTIoL 2

O ekBéoelg Tumou 1 amoteAolvtal amno ta €ng:

e JupBAoelg pelwaong Tou KvSuvou
e  Tapelakd Stobéopa

Ol ekBéoelg TUmou 2 amotelolvtal amo OAEG TIG TILOTWTLKEC
ekBéoelc mou &ev kaAlmrovtal amd TV Uumosvotnta
‘Kivéuvog Motwtikwv MNeplBwplwv’ kot oL omoieg Oev
nephapBavovrtal otig ekBEoelg TUTOU 1. TNV MEepimtwon g
Etaplag adopd TG amattioel and  achaAloTKOUG
Slapecolapntég

H Etatpia 6ev givat Suvatdv va mpoPAEPEeL OAeG TI¢ e€eifelg
mou Ba propolioav va €X0UV AVTIKTUTIO GTov Kivéuvo auTo.
EvtouTtolg, AapBAvel Ta amapaltnTa LETPA YLoL VO TIEPLOPLOEL
Tov Kivduvo o€ anobektd enineda.

AANay£G Kotd Tnv tepiodo Avadopadg
H ouvolwr] €kBeon ava kivduvo Omwc meplypddetal mo

MAvw yla TIg xpnoelg mou €An€av to 2020 kat to 2019,
TapoucLaleTal otov mivaka mou akoAouBel:

Kivéuvog AvtiouppaAlopévou

Ze XI\abeg € 31/12/2020 31/12/2019
Kivéuvog ABétnong
AvtioupBariopévou Tumou 1 927 779
Kivbuvog ABEtnong

. , 3 92
AvtioupBaAropévou Tumou 2
Opeldog Atapopomoinong -1 -21
Kedalaiakn Araitnon
Depeyyuotntog 929 850
Avtiouppaiiopévou

32

O Kivbuvog ABftnong AvtioupParlopévou tng Etalpiog
au€nbnke kata 9% katd tnv mepiodo avadopds. H avénon
Opouc €79y\. odeiletal otnv avénuévn £kBeon o¢
TpEXOUEVOUC AoyapLlaopouc.
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Meiwon touv KwvdUvou

H Etawpio Slabétel MOAMTIKEG ylo TOV TIEPLOPLOUO TOU
Kwélvou ABétnong Avtiouppollopévou, ehéyxovtag tnv
TUOTOANTITLK LKAVOTNTA TWV avTachOaALoTWY TG KaBwg Kat
Tou emuédou katabBéocswv og ALOTILOTA XPNLOTOTLOTWTIKA
WOpupata pe KOAr TOTOANTITIKY LKavOTNTA.

Katd tnv mepiodo avadopdc, oL emevSUTIKEG AMOPACELS TNG
Etatplag emikevtpwOnkav otnv anddocon Kol TV mpootacia
keboAaiwy.

H €ékBeon oe petpntd Sladopomoleital MPOKEWEVOU VA
Staodaiiotel 6Tt 0 Kivduvog avtiou LBaAAOUEVOU TTOPAEVEL
oe amodektd xaunAa emnineda.

OL amnattioslg urtohoyilovral pepovwUéva g cuvexr Baon
ooov adopd TNV amopciwon t™¢ afiag TOug Kat, OmMou
kpivetal amapaitnto, oavayvwpilovtat oL  KATAAANAEG
TIPOPAEPELG OTLG OLKOVOULKEG KOTAOTAOELG TNG ETalpiag.

To AoknTtiko ZupBoUALo tng Etatplag evnuepwvetal yia tTnv
£kBeon og KWwdUVoUC 0€ OXEON UE TOUG avtlouLBaAAopEVOUG
Kal ebpooov amatteital, AapBdavovtol MEPALTEPW EVEPYELEC.

Kata 1tn OSwdikaoia Extipnong 16iou  Kwdlvou kat
Qepeyyuotntag n Etawplo exktog amo to Keviplkd oevaplo
(central scenario), mpaypatonoince oevaplo AVOSLKNAG
ektipnong wdlou kwduvou kat pepeyyuvotntag (ORSA Upward
scenario), oevaplo kaBodikn¢ ektipnong tdiou Kvduvou Kat
depeyyvotntag (ORSA  Downward  scenario), GAAa
emupoOobeta oevAapla kKabBwg Kat éva eMMPOCcOETO oevaplo
COVID-19. Aoyw TOU  EUMETAPANTOU  OLKOVOULKOU
neplBaiiovtog Tou €depe n mavdnuio evééxetal va
untap&ouv e€eLSIKEVLEVA OEVAPLA KATA TN SLdpkela Tou 2021.
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r.4. Kivduvog Peuototntag (Liquidity Risk)

O Kivéuvog Peuototntag opiletal wg o kivbuvog aduvapiag
TMANPWUWY OTOV QUTEC KOTOOTOUV amaltntég AOyw Tou OTL
O€EV UTIAPYOUV ETIAPKN TIEPLOUCLAKA OTOLKElD ElTE O€ PeTPNTA
elte Otav dev pnopouv va peuctomnotnBolv pe eukoAila Xwpig
TPOOOETO KOOTOG,.

Autog o kivbuvog pmopei va mpokUel étav n Etalpio dev
elval oe B€on va peuotomnolioel eykaipwg enevéUoELG Kal
OAM\a TIEPLOUCLOKA OTOLXELQ TIPOKELPEVOU va TpoPel otov
SLOKOVOVIOUO TWV OLKOVOULKWY TNG UTIOXPEWOEWV. Mrmopetl
eniong va MPokUYPEL KoL AOYW ONHAVIIKWY AVAVILOTOLLWV
petafl otolxeiwv evepyntikol / mabntikol o oxéon Ue
Sldpkela, to voulopa, tTn duon Kol To Xpovo.

MoAwtikr) Peuototntag kat Atadikaoisg MapakoAovOnong

H Etawia Siacdhalilet ot Siatnpel emapkeic pevotolg
XPNHOATOOLKOVOUIKOUG TIOPOUG YL VO EKTANPWOEL TLG
UTIOXPEWOELG TNG OTAV AUTEG KaBloTavtal anattntég. Ymapxet
61aBeon AvaAnyng Kwwvduvou peuototntag, n onola anattel
v dlatipnon emopkwv Topwv wote n  Etawpia va
Slaxelpiletal T  KaBnuepwég NG SpaoctnploTNTEC
BpaxumpoBeopa, pecompobeopa Kol pakpompdOeoua,
KaBwG Kal emapkeég meplOwPLO PEVOTWV OTOLXEIWV TOU
gvepynTikol vyl TtV KAAuyn awpvidlwy analtioewv
PELOTOTNTOG TTOU EVOEXETAL VA TIPOKUIOUV.

H Etawpla Sievepyel avtiotoixion petafy EvepyntikoU Kot
MaBntkou (Asset Liability Matching - ALM) pe okomo tnv
napakoAolBnon tou kwdUvou autol. Alatnpouvtal Eniong
OUYKeKPLUEVOL OelkTeg Kal Slevepyouvtal SOKLUEG akpaiwy
Kataotacewv. H dldpkela Twv otolelwv Mabntikol tng
Etawplag AapPavetal umoPn katd t ARPn emevOUTIKWVY
anodAacewv.

Jtnv Emwtpomny Awoyeiplong Kwduvvwv & AmoBepdtwv
mapouoLlaletal mivakag avtlotolylong Petall Evepyntikou
Kol MadnTikol yla KOWVOVIKEG Kol aKpaleg cUVONKEG ayopacg,
oUudwva Pe TNV OALTIKA TG ETalplag yla tnv avilotoiyion
peTafl EvepynTikoU kat Madntikou (ALM).

Avadoplkd pe T oTolela evepyntikou, o Kivbuvog
Peuototntag tng Etalpiag mapépeve YounAog kabotL To
xaptoduAdkio tng Etalplag mepldapPave petoxeg uPnAng
EUMOPEVOLUOTNTAG KaBWw¢ Kot apoBaia keddalala omou ot
SLoXelpLOTEG KePahaiwv TPoohEpouV AUESH PEVCTOTNTA KL
HETPNTA.

Jtnv amiBavn mepimtwon ekkabdpiong, to 100% Tou
xaptoduAakiou tng Etalpiag gival mMANpw¢ pEUCTOMOLGLUO
€vTOG pLag efdopadac.
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I.5. Asttoupytkog Kivbuvog (Operational Risk)

O Aettoupytkdg Kivduvog opiletal wg o kivéuvog anmwAelag
TIOU TIPOKUTITEL OO OVETTAPKELG f} OIMOTUXNUEVEG ECWTEPLKEG
Sladikaoiec N and dtopa kol cuotApata f amd eEWTEPLIKA
TIEPLOTATLKA.

MepapBavel  vopkolG  KwdUvoug Kol KwwSUvoug
CUUUOPIWONG oL oToioL UopoUV Vo 0pLoToUV WG Kivouvol
{NULWV TIOU aMOPPEOUV ATO TN UN CURHOPdWON UE TOUG
VOUOUG KOl TOUC KavoviopoUG, TIC GCUMBAOCEL;, TIG
KOOLEPWHEVEG TIPAKTLKEC ) TOUG KWELKEG SeovTohoyiag, arld
6ev mepllapupavouv Toug KwSUVOUG TIOU OTTOPPEOUV ATIO
OTPATNYIKEG amopATEeLg Kal KlvdUvoug Grung.

H Etatpla diatnpel, EMIKUPWVEL Kal EVIOXVUEL O oUVEXN Baon
ToUG BactkoUg AELTOUPYLKOUG EAEYXOUG TTOU TIPOKUTITOUV o
OVETIAPKEIC 1 AVOTIOTEAECUATIKEC EOWTEPLIKEG SLadIkaoieg,
ATOMA KOl CUCTAMATO I oo £EWTEPLKA TIEPLOTOTIKAL.

To kavovioTiké eptBaAlov petaBarletal pe Ttaxeic pubuolg
Kol eMBANMEL ONUAVTIKEG OITALTACEL] OTOUG TIOPOUG TNG
Etaplag.

‘Ocov adopd Asttoupyikd {ntrApata, n Etawpia €xel pétplou
erunedouv S1dbeon ylo avaindn kwdvvou. Alabgtel toug
népoug ylo va Statnproet Toug Asttoupytkol Kivdlvoug oe
anobektd enineda kabBwG Kat yla va dtatnproeL tTnv MoALTKN
™G. AN pETpa PeTplaopoU Tou Kivduvou mepthappavouy
EOWTEPIKOUG €A€yxoug, aodaALOTIKEG pubuioelg KaL
puUBULOoELG YL TO OXESL0 CUVEXLONG TWV SpACTNPLOTHTWY TNG
Etatpiac.

Ecwtepikr) Andtn

H Etatpia Aappavel moAU cofapd umoyn omoloucdnmote
LoxupLopoLGg mepl umotBépevng andatng 1 StadBopdg mou
SLampaATtteTal ano Toug UMAAANAOUC TNG KoL AVTOMOKPIvVETaL
TANPWG Kat pe Sikalo Tpomo onwe kabopiletal otov Kwdika
Suunepidpopag. H Etaupia €xel eykabBLdpUoel NAEKTPOVLKO
cuotnua AvWvupwy Avadopwv MNapapacewv
(Whistleblowing).

E§wtepkn Amdtn

H Etaipio Aappavel moAU cofapd umdyn omoLoucdnmoTte
LOXUPLOPOUG Tiepl umotlBEpevng anatng n dtadBopag mou
SlompatteTal  amod  ATOpO  €KTOC  TnG  Etalplag  kat
OVTOTTOKPLVETAL AN PWG Kot He Sikalo TPOTo.
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Acddalera EyKaTaoTACEWV KoL ATOPUWY

H Etaipia mpoonaBel va mpoodépel uPnAic achdielag
TEPLBAAAOV yLO TOL ATOMA KOL TA TIEPLOUGLOKA TNG OTOLXELQL,
Sltaopalilovtag OTL Ta HETPA PUOLKNAG aodAAeLlag TAnpolv
uPnAd mpotuma.

Yyeia kal aodpdlela otnv epyacia: H Etalpia otoxelel otn
Sdnuoupyia evog aodpalolg epyactakol meplBailovtog yla
O0AoUG TouG UTtAAARAOUG TNG.

Mpoidvta, ZupBoAaia Kot ZxEon Ke Toug MNeAdreg

H Etatpia AapBdavel moAt cofapd unodn ta MEPLOTATIKA TTOU
odeilovral oe akovaola | € apeleiag aduvapia eKmApwong
EMAYYEAUATIKAG  UTIOXPEWONG  €VaVIL TWV  TEAATWV
(oupmep\auBaVOUEVWY ATTOLTACEWY EUTTLOTEUTIKOTNTOG KL
KataAANASTNTOG) OMWCE eMiong amwAELEG TTOU cUVSEovTal e
™ $uon 1 To oxedLAoUO EVOG TPOIOVTOG.

Awayxeipion Epywv

H Etatpia e€eTAlel MPOOEKTIKA TUXOV {NUIEC TTOU TTPOKUTITOUV
amd TNV amotuxnuévn Slaxeiplon €pywv mou ekteldolvtal
eite eowteplkd eite amod efwteplkolc TPOUNBEUTEG Kal
TLAPOXOUG UTINPECLWV.

AvucAettoupyia Zuotnpudatwv NAnpodopkig
Ot kivbuvol TAnpodoptkAG KAAUTITOUV TOCO TIC KOONUEPLVES
Aettoupyiec 600 Kal TG ouveXl{opeveg PeATLWOELS oTa

ouotnuata nAnpodopikng tng Etatpiag kat mepthapfavouv:

e Enefepyacia - MNapatetapévn Slakomy Twv PaclKWV
ouotnuatwv: H Etalpla e€acdalilel tnv Slabeoipotnta

TWV OCUOTNUATWY TIOU UNOOTNPI{ouV TI KPLOLUEG
ETMLXELPNOLOKEG TNG Aewtoupyiec. Q¢ ek ToUTOU
npoobloplotnkav kot  ocupdwvnBnkav ue  KABe

ETLXELPNOLOKO TOUEQ LEYLOTOL XPOVOL OMOKATACTACNG.

e Acdalela — eEWTEPLKEG N EOWTEPLKEG ETUOECELG O BAOIKA
ouotnuata 1 diktua: H Etalpia otoxevel otnv edapuoyn
LOXUpWV OLoSIKAOLWY ECWTEPKOU €EAEYXOU KAl OTNV
QVATTUEN LoXUpWV TeEXVOAOYLKWV AUoewv. H Etatpla €xel
BeATlwWOEL TIC OPYAVWTIIKEC TNG pPuBUlcElC ya TNV
aodalela twv nAnpodoplwv.

e Juvexwopuevn Avamrtuén: H ebapuoyr vEwv TexvoloyLwv
Snuloupyel véeg eukatpieg aAAd Kat véoug Kivbuvoug. H
Etawpla avaBewpel TPOOEKTIKA TA TMEPLOTATIKA TOU
oxetilovtal pe to olotnua TANPOdOPIKNAG Ta omoia
TPOKUTITOUV OO  OVETIOPKELG TPAKTIKEG Slaxeiplong
oANaywv.
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EktéAeon, Napddoon Kat Staxeipion dtadikactwv

H Etatpia eopevetal va Stachalilel 6tL ol TAnpodopieg g
elval auBevtikég, katataooovtal KatdAAnAa, Statnpouvratl
opba kot Ttuyxavouv Slaxeipong olpdwva e  TLG
VOLLOOETIKEC KaL ETUXELPNOLOKEG ATOLTH OELG.

Awayxeipion AvBpwrnivou Auvapikol

Entinedo MpoowrikoV: H Etalpia Baciletal o mMpoowmiko
uPnAol emumédou yla TNV EKTEAECH TWV EPYACLWV TNG.
JKOTOG TNG €lval va Snuloupynoet éva mepLBaAlov 6mou ot
epyalopevol elvat oe Ogon va aflomololv TARPWG TLG
Sduvatotntég toug. H Etatpla €xel xapnAn &udbson ocov
adopd TNV aAmMWAEL OTOUWY LE LKAVOTNTEG, YVWOELG Kal
Seflotntec.

Supmeptpopd Atopwv: H Etalpia avopével amd TOUG
untaAAfAoug tg va cuumepidpépovtal e vPnAo PBabuod
OKEPALOTNTAG, VO EMLOLWKOUV TNV APLOTELD OTO £pyO TOU
EMUTEAOUV KOL OTO AMOTEAECHATA TIOU EMLTUYXAVOUV KaL VO
npowBouv ta cupdépovia Twv eAatwyv. H Etatpia Adapfavel
coBapd umoyn omolecbnmote mapaPldoel; tou Kwdika

Supnepldpopdc tnge.
NouIKEG UTtOXPEWOELS & ZUPHOpPwWON

H Etawpia OSeopeletal va Topeéxel €va uPpnAd eminedo
CUUUOPPWONG LE T OXETIKA VvopoBealia, Toug Kavoviououg,
TOUG KWOLKEC Kal Ta TPOTUTIAL OyopaC, KoOWE KOl UE TIG
E0WTEPLKEG TIOALTIKEG KAL TLC OpXEG ETALPLKAG SlakuBépvnaonc.
OL OSumotwBeioe¢ TMOpaAPLACE; TWV  UTIOXPEWOEWV
CUUHOPpPwWOoNG SlopBwvovtal To cuvtopoTtepo Suvatov.

Olat T VoulkA Bfpata kal oL SKACTIKEG Slablkaoieg
oxetilovtal pe TG ouvnBelg epyaocieg tng Etaiplag kat
Xelpilovtal pe emipéAeLa.

AANay£G Katd Tnv tepiodo Avadopadg

H Etaipia akoAouBel tnv tunmomnotnpévn uébodo cludwva pe
TG mpodlaypadég tng EIOPA yia Ttov UTOAOYLOMO TNG
Kedahalakng Anaitnong Oepeyyvodtntag 6cov adopd tov
Aeltoupytlko Kivbuvo onw¢ mapouctdletal oTov Mo KOATW
mivaka. H mpooéyylon auty  Aappavel umoyn Ta
6ebouleupéva aopAALOTPO KL TIG TEXVLKEC TIPOPAEYELS TNG
Etalpiag oL onoieg Sev anaptilouv anapaltitwe Tov TARPN
oplopd Tou AettoupylkoU Kwwdlvou wg avadépetal Tmio
Tavw.
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Kedalaiakn Anaitnon Mepeyyvotntag dcov adopd tov
Aettoupyko Kivéuvo (SCR Operational)

Ze XIAadeg € 31/12/2020 31/12/2019
Kedalaiakn Anaitnon
Depeyyvotntag 6oov adopd 257 226

tov Asttoupyko Kivduvo

H Etatpla Aappavel Ta KatdAAnAa Kol €yKapa LETPA YL TNV
MPoOANYN KAl Tov HETPLAOMd  Twv  adkaloAoyntwv
Aettoupykwv KivUvwv KAl TwV OLKOVOULKWV {NpLwv e€attiag
aduvapiwy otig Stadikaoieg, ot ATOUA KOL 0TAL CUCTHLATA.

Y16X0¢ NG ETatpiag eival va BeATwvel cuveXwg to mAaiclo
Tou Acttoupytkol KivdUvou kat va cUANEYEL apéowe OAa Ta
TEPLOTATIKA {NKULWV YLt TN ARPN TV KATAAANAWY EVEPYELWV
OAAG KOl YLoL OKOTIOUG ECWTEPLKNG eKTaibeuong.

H Etatpla mpooapuooTnKE EMITUXWG OTLG avayKoieg aAAayEG
niov enédepe n moavdnuio COVID-19 OTIG EMXELPNUATLKEC TNG
Sdpaotnplétnteg.

Katd tn OSwadikacio Extipnong I16iou  Kwwdlvou kot
Oepeyyuotntag n Etaipla ektdg amod to Keviplkd cevaplo
(central scenario), mpaypatonmoince oevdplo avoSLKNAG
extipnong Wolou kvduvou kat pepeyyuvotntag (ORSA Upward
scenario), oevaplo kaBobikN¢ ektipnong diou kwvduvou Kal
depeyyvotntag (ORSA Downward scenario), emunpoocbeta
akpaio oevapla kabwce Kat éva emunpoobeto osvaplo COVID-
19. Adyw TOU €UMETABANTOU OLKOVOULKOU TeEPIBAAAOVTOG
mou €depe n  mavdnuia evdéxetal va  Umapfouv
e€elbIkeVéVa oevapLa KaTa Tn Stapkela tou 2021.
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r.6. AA\ot Znpavtikoi Kivéuvol

ETXeLpnpatikog Kivéuvog

O Emuelpnuatikog kivduvog mpokUmtel Adyw Tou OTL TO
kebdhalo eival ektebelpévo o KwdUvoug kal duvartal va
peTaPBAnOel  AOyw OSLAKUMAVOEWV OTOV ETIXELPNMATIKO
«KUKAO» (business cycle) kal otig cuvOrKeg ayopag.

H Etawpia e€etdlel o€ ouveyn Baon Tig ouvOnRKeg ayopag otnv
omola ektiBetal kat mpoodlopilel cuVEXWE TIC POCLKEC TTNYEC
KLWSUVWV.

AOYW TNG OLKOVOLKNG Kplong mMou MPOoKAAeoe n mavénuia,
EMNPEAOTNKE OAOKANPN N XPNUOTOTILOTWTLKN 0yopd TOGO o€
TIYKOOLO eTtinedo 600 kat otnv EAAASa. H aBefaidtnta kat
n aotdBsila Tng mavénuiag avauéveTal va GUVEXLOTEL Kal To
eMopevo Sldotnpua.

Kivéuvog ¢pnung

Kivbuvog o¢nung Oa pmopovoe va mpokUuPel amd TNV
apvntikn avtiAnyn tng elkdvag mou £xouv yla tnv Etatpia ot
TEAATEC, OL AVTIOUUPBAAAGLEVOL, OL LETOXOL, T LEGO HOTIKAC
evnuépwong, ot Emomtikég ApxEC Kal omoloodrmote AANog
evlLadepopevog, KaBWG Kat Adyw apvnTIKAG SNUOcLOTNTA.

O kivduvog autog dev ayvoeital amd tnv Etalpia ko
ETUSLWKEL eyKalpw¢ va evromioel, va TpoAdPel, va
Slaxelplotel Kat va meplopiosl omoladnmote amelhfy oto

EUMOPLKO orjpa ) oTn GrUN TNG.

ZTPATNYKAC Kivouvog

O Itpatnylkdg kivbuvog OSuvatat va  mpokUPEL  wg
OTTOTEAECHO  QPVNTIKWY  ETUXELPNHOTIKWY  amodACEWY,
OKaTtAANANG  ektéleong amoddoswv 1 ENeWpng
QVTATMOKPLONG  OTLC  OAAAyEC TIOU  TIPOKUTITOUV  OTO
ETUXELPNMATIKO TtepLBAMAOV. AuTOG 0 Kivouvog Ba pnmopoloe
va EMLPEPEL ONUAVTIKEG OMENEG OTa UGDLOTAPEVA KOl
peAhovtika kEpdn tng Etatpiag.

To AloknTIkO ZupBoUALo TG Etatplag evnuepwvetal ykalpa
ylat OAeg TIg ekBEoelg kivduvou mou Suvartal va mpokUouv
Kal avoAapPavel pacn omou amatteltal.
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Kata 1t Owabikacio Extipnong I16lou  Kwduvou kot
Oepeyyuotntag n Etaipia ektdg amod to Keviplkd cevaplo
(central scenario), mpaypatonoince oevdplo avoSLKNAG
ektTipnong oilou kwduvou kat pepeyyuvdtntag (ORSA Upward
scenario), oevaplo kaBodikn¢ ektipnong diou kwvduvou Kat
depeyyvotntag (ORSA Downward scenario), emumpocBeta
akpaio oevapla kabBwce Kat éva emunpoocbeto oevaplo COVID-
19. AGyw TOU €UMETABANTOU OLKOVOULKOU TEPLBAAAOVTOG
mou édepe n  mavbnupia evééxetar va  umapéouv
efeldlkeupéva oevapla katd tn Stdpkela tou 2021,
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A. Antotipnon Ztoixeiwv EvepyntikoU kot Madntikou

Apx£¢ Ektipnong

H Etatpio kataptilel TIG OLKOVOULIKEG KATAOTACEL oUWV
pe ta Atebvr) Npotuma Xpnuotoolkovoulkng MAnpodopnong
(A.N.X.M.). Qg ek ToUTOU, N €VAOYN aflo £xeL N6 utoAoyloTel
yla ToAG amd ta otolyeior evepyntikol Kot madntikol
(eldikdTEPA YO TA XPNUOTOOLKOVOULKA MECA) KoL OTn

ouvéxela ouumepllapPdvetal  eite  ameuBelag otnv
Katdotaon Xpnuatoolkovoulkng Oéong twv A.MX.M. eite
YVWOTOTIOLOUVTAL  OTL( ONMELWOEL TWV  OLKOVOMLKWY
KATOOTACEWV.

Ma toug okomoUg tng Katdotaong XpnuoTOOLKOVOULKAG
@éong Suvapel tng 0dnyiag ‘@epeyyuvotnta I, n Etapla
Xpnotomolel Tnv ebAoyn afia Twv OTOLKELWV EvEPYNTLKOU KoL
nadntikol Omwg uroloyiletal ya AoylotikoUug okomoUg
cluudwva pe Ta A.M.X.M., otov Babuod mou n afia autn eivat
ocludwvn ME TIC APXEG OMOTIUNONG TWV  OTOLXELWV
€vepyNTLKOU KoL mabntikou tng 0dnylag ‘Oepeyyuotnta Il’.

Auto  efoodalilet ™  Snuoupyia  plag  aflomotng
Katdotaong Xpnuatoolkovoulkng 0éong cUpdwva pe tv
Obényia ‘Oepeyyvotnta Il’, wg uépog piag eVpLBUNG Kot KaAd
Slaxelplidpevng dladkaciag. E€¢aodalilel emiong tn cuvoxn
E TLG OLKOVOULKEG KATAOTACELG Baoel Twv A.M.X.M..

YApXOUV TEPUTTWOEL OTIOU N afla oplopévwy oTolkelwv
SUvatal va ektiunBel ypnoluomolwvtag amAoToLNUEVES
T(POOEYYIOELG OTOV TA OTOLXELD QUTA SEV AVTUTPOCWTEUOUV
onuavtiky ékBeon n otav n Sladopd pe tnv eVAoyn alia,
onwg oautn umoloyiletal Baocel twv A.MX.M. dev eival
onuavtiki. H Etatpia epappolel Le ouvEMELD EVAOANAKTLKEG
TEXVIKEG ATMOTLUNONG, €KTOG €av n alayn tng uebddou Ba
odnyouaoe og pla KataAAnAGTEPN amoTipnon.
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Kpitipla yia tov Kaboplopd tng EvepyolG Ayopadg

H Odnyla ‘Oepeyyuotnta I’ oUVIOTA OTWG OL ETUXELPHOELG
XPNOLLOTOLOUV TLUEG TIOU TIPOKUTITOUV Ao oUVOAAQYEG TToU
npaypatomnolovvtal o Evepyelg Ayopég, Omou auto elvat
Sduvatov.

Av 8gv umdapyxouv cuvolAayég Evepyolg Ayopag, Ba mpémel
yla TV emhoyn Twv HeBOSwV eKTNONG, TwV TTapadoxwV Kot
twv &edopévwy, va xpnotpomownBel onuavtiky kpion. H
TPOCEYYLON QUTH TIPEMEL VA amOTeEAEl UEPOG HLOC KAAWG
Slaxelpl{opevng dladikaciog mpokelpévou va emteuxBolv
OULEPOANTITEG EKTLUNOELS.

Mpokelpuévou va ektlunBeil katd méoov pla ayopd esivol
EVEPYNG VLA TO OKOTO EKTIUNONG TWV OTOLXELWV evepynTIKOU
Kal madntikol cludwva pe tnv 0dnyia ‘Oepeyyvotnta ll’, n
Etawpia ypnowuomotel ta iSla kplthpla OMwC AUTA ToU
XPNOLOTOLOUVTAL OTLG AOYLOTLKEG TG Stadikaoieg cupudwva
pe to AMLX...

Mo TG METPNOELS TWV EKTIMACEWV Kal TnG €VAoyng aglag
obpdwva pe to A.MX.M. 13 — Métpnon EVAoyng Atiag,
TPETTEL VO XPNOLUOTIOLOUVTAL OL TIUEG TIOU T(POKUTITOUV aTto
TG OUVOAAQYEG TIOU Tpaypatonololvtal os ulo Evepyn
Ayopd, 6mou auTo elval Suvatov. Eldikotepa 6oov adopa ta
XPNHOTOOLKOVOULKA MEca, n Etawpla xpnotpomolel tnv
Lepapyia ebAoyng atlag mou opiletal oto A.MX.M. 13. Ta
péoa ta omola elval tafvounuéva oto Emimedo 1 otig
ONUELWOEL] TWV OLKOVOMLKWY KATAOTACEWV Ttwv A.M.X.M.
Bewpolvral otL €xouv AndBel amd pa Evepyn Ayopd kata
NV eToocia tng Kataotaong XpnUaToolKOVOWLKAG @&ong
oupdwva pe tv Odnyia ‘Oepeyyuotnta ll’.

OL YEVIKEG apyEC Kol OL KAVOVEG TAELVOUNGNG TWV OTOLXELWV
ouudwva He TNV Lepapyia eAoyng atlog mou opiletal oto
A.N.X.N. 13, cuvoileTal OTIC ONUELWOELG TWV OLKOVOULKWY
Katootacewv Twv A.M.X.M..

Ta otolela evepyntikoU Kal madntikol mapouactalovial mio
KATW.



2 ZOHX

‘EkBean Pepeyyudrtnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiou 2020

Ztoweia Evepyntikol

Se XIAGbEC € A.nx.n. Depeyyvotnta ll  MetaBoln
Metadpepoueva E€oda Anoktnong 86 0 -86
AvaBoaArdpeveg DopoAoyLkEG ATTALTOELG 143 0 -143
Evowpoata mayla ya 1ddxpnon 406 318 -89
2tolxelo Evepyntikou umo Alaxeipion 22.992 22.992 0
Ytolxeia Evepyntikol yia kedbdhata index kat unit

Linked 2 2 0
EvumoOnka kat Aoutd Savela 30 0 -30
Avaktolpa mood arnd aviachalioelg 304 309 5
Anattioetg and achaleleg kat StapecolaBntég 20 20 0
AvToopaALOTIKEG ATIOLTHOELG 4 4 0
ATOUTACELG ’ (epmopikng duoeswg, oxL 154 154 0
00PaALOTLKEG)

Tapelakd Stabéopa Kat Llooduvapa 1.926 1.926 0
Z0volo Ztolxeiwv Evepyntikou 26.067 25.724 -343
z:o;ﬁrgszggnumu A.nX.n. Depeyyvotnta ll  MetaBoln
Texvikég MpoPAEYELg 16.889 17.952 -1.063
MpoBAEPELG EKTOC TWV TEXVIKWVY TIPOPAEPEWV 65 65 0
YToxpeWoeLg ard cuVTOELOSOTIKEG TIAPOXES 65 65 0
Odellég oe avr'LouuBaMousvouq Kol 157 157 0
SlapecolaPntég

Odelrég og avtaodaAloTEG 15 15 0
Odelég (epmopikng dUOEWC, OXL 0oDAALOTLKEC) 2.546 2.546 0
NoUmEG YOXPEWOELG 362 362 0
Z0volo Ztolxeiwv MNadntikol 20.099 21.162 -1.063
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A.1. Ztokeia Evepyntikol

Zuykekpilpévol Kavoveg yla thv amotipnon otoweiwv tou
eveEPYNTIKOU Kot Sladopég HeTafl TWV OLKOVOULKWV
Kataotdcewv

Metagpepoueva Eéoba Amdktnong

H atia cOpdpwva pe ta A.MX.M. Atav €86 x\. (2019:€ 135
X\.) &VW ylw@ Toug OKomou¢ NG Katdotaong
XpNUATOOLKOVOULKAG ©Ofong pe PBaon v Obnyia
‘Oepeyyvotnta I, amotunbnkav oe pndevikn afio Bacel
TwV apxwv anotipnong ‘S’ otig KateuBuvtrpleg Mpappég tng
EIOPA.

Akivnta, eykataotaoels kot eEomALouoc

H afla cvpdwva pe ta A.MX.M. Atav €406 xA. (2019:€ 490
X\.) evw n a&ia tng Katdotaong XpnUatoolkovoukng G£ang
pe Baon tnv Odnyia ‘@Oepeyyvotnta I’ eivar €318 xA.
(2019:€388 x1\.). H Stadopd mou mpokUTTEL OXETITETAL UE TNV
QVOYVWPLON TOU TIEPLOUCLOKOU OTOLXELOU TOU SLKALWHUATOG
XPNOoNG META TNV uLoBEtnon twv A.M.X.M. 16: Mwbwoelg. H
Stadopd petafd Twv Twv twv A.M.X.M. kot PepeyyuodtnTag
Il adopd BeATIWOELG KTlplwv OL OMOIEG QAMOTIHWVTIAL OF
UNS&eVIKES TLUEG yia okomoug Depeyyudtntag Il.

AvaBaAddueves @opodoyikéc AaLtrioeLs

H Etapla avayvwploe AvaBariopeveg DopoloyLkEG
Anawtioelg oupdwva e TIG apxEG Twv A.MX.M. OPoug €143
XA (2019:€150 xW\.), oL omoieg oxetilovtav KUPLwG UE TIG
INULEG Aoyw Twv EAANVIKwV kuBepvntikwv opoAoywv (PSI).
la Toug okomoug tng Odnyiag ‘Depeyyuvdtnta I, n Etalpia
OVATIPOCAPUOCE OUTO TO OTOLXELO EVEPYNTLKOU O UNOEVLKN
afla. Nepawtépw, O6ev  avayvwplotnke omolodnmote
avaBaAlopevn GopoloyLkr amaitnon yla avanpooapUoYES
miou mponABav Adyw tng O6nylag ‘Oepeyyuotnta ll’.

Aavela & YroOnkeg

H afla cupdwva pe ta A.MX.M. Atav €30 xA. (2019:€37x1A.)
evw n afla tng Karaotaong XpnUatoolKoVOULKNG OEang e
Baon tv O6nyia ‘Oepeyyuotnta I’ eivat pndevikn.

ATQUTIOELG QO AOPAAELEG Kal SlapuecoAaBnTeg

OL amattioelg amd aodbdAeleg kot SlapecolaBntég
anoteAoUv mood Ta omnoia odpeilovtal anod neldteg (6nAadn

anmd  Katoxou¢  aocdaAlotnpiwv  cupPfolaiwv)  Kat
avayvwpilovtal apyxlkd ce gVAoyn afla Kol HETAYEVECSTEPQ
QmoTIHWVTAL  oUPdwva HE TO KOOTo¢ amdoPeong

Xpnotwdomnowwvtag tn péBodo Ttou TMpayuatikol EmLTOKioU,
pelov TNV mpoPAedn yla anopeiwon.
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H atio cOpdwva pe ta A.MX.MN. Atav €20 A, (2019:€162 x1\.)
dla pe v agla Tng Katdotaong XpnLaTooLKOVOULKN G OEang
pe Baon tnv O6nyia ‘Oepeyyuotnta ll’.

YrnoAoyiletal mpdPAeyn ya tnv anopeiwon g agiog twv
EUMOPLKWY  QTTOLTACEWY OTOV UTIAPXOUV  OVTLKELUEVIKEC
evbeifelc otLn Etaupia dev Ba eival o Béon va elompdgel OAa
Ta 0peNOpEVA OO CUUPWVA LE TOUG apXLkoUg Opoug TwV
artattoswyv. Ol GNUOVTIKEG OLKOVOULKEG SUOKOALEG TOU
QVTLHETWTTEL 0 0PELAETNG, N TLBavOTNTA OTL 0 0pELAETNG Ba
TITWXEVOEL N TO yeyovog OtL Sev mpofaivel o€ MANPWLEG,
Bewpolvtal SELKTEG OTL N EUITOPLKN ATIOLTNON OMOUELWVETAL.
To 1Moo Tng MPoPAsdng amotelel tn Sdladopd HeETALL TNG
AoyloTikAg aflag Kol Tou avaKtiowou mocol. H Aoylotiki
afia TOU OTOLXELOU TOU EvePYNTLKOU, UELWVETOL HEOW TNG
XpNong evog Aoyaplaopol TpoPAEPEwWY KOl TO OGO TNG
inuilag  avayvwpiletat otnv  Katdotaon  ZuvoAlkou
Elcodnpatog. Otav éva mood Sev pmopel va avaktnBei,
amooBEveTal €vavil Tou Aoyaplaopou amolnuiwong yla
00PaALOTIKEG amaltnoel. Ol ETOYEVECTEPEG OVAKTNOELG
Twv TooWvV Tou £xouv Slaypadel TPONYOUUEVWG,
TILOTWVOVTAL 0TV Katdotaon ZuvoAikol Elcodruatog.

H afila twv Anattioewv ano achaAeleg kot StapecoAafntég
oto mAaiolo g Odnylag ‘Oepeyyudtnta I’ Sev Stadépel and
ta AMXI..

Katd tnv 31 AskepBpiov 2020 to moa6 yia thv poBAedn yia
arnopeiwon édptooe tig €155 YA.(2019: €0) .

Avaktioua mood amo aviao@aAioslc kol AVTAoQAALOTIKES
Anautnoeig

H afla cupdwva pe ta A.MX.M. Atav €308 xA. (2019:€ 402
XW\.) evw n a&la Tng Katdaotaong XpnatoolkovouLlknG @€ang
pe Baon tnv Odnyia ‘Oepeyyvotnta I’ ntav €313 xiA. (2019:
€403 x(\.).

Ta Tood Mou Pmopouv va eoTipaxBouv and aviachaAloTES
avTikatootadnkav omd TO QVOKIACWMO Toco  amod
avtaodpalioelc cUpdpwva pe Tnv Odnyia ‘Oepeyyuvdtnra ll’.

ATMQUTIOELG (EUTTOPLKNG PUOEWS, OXL XOPAALOTIKEG)

H afla twv Anattoswv cUpudwva pe ta A.NX.M. ntav €154
XW.(2019:€ 181 x\.), i6la pe tnv afia tou lcoAoylopol pe
Baon tnv O6nyla ‘Oepeyyuvotnta I’ kot adopd amaLtHoELg
arnod tnv EM\nvikn dopoloyikn apxn.

H Etalpia Bswpel otL n afia cvudwva pe ta A.MX.M. dev
SladEpel onuavtikad amnod tnv eVAoyn afla.
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H g0\oyn afila pumopel va mpoodloploTel KaTd nepimtwon eav
n afla cvpdwva pe ta A.NX.M. eival mbavo va Sladépet
ONUOVTIKA amo tv eVAoyn afia, yla mapddelypa Adyw tne
enibpaong tng npoefddAnong.

EmevéuTika oToL el EVEPYNTLKOU

Ta emevOUTIKA TEPLOUCLAKA OTOLXEla amoTiuibnkav otnv
EVAoyn Atia yla okomoUg A.M.X.M.. H afia cOpudwva pe ta
A.NX.N. tng Etaipiog ocupmeplhaupavopévou Topelakd
SlaBéopa kat Loodlvapa ntav €24.920xA.(2019:€ 24.616
XW\.) Kot OVOAUETOL TILO KATW.

H afla twv Emevéutikwy Ztotxelwv EvepyntikoL pe Baon tnv
Ob6nyia ‘Oepeyyudtnta Il dev Sladépel ano ta A.M.X.M..

Ztowyeia EvepyntikoU Kdtw amnd Awaxeipion ava Katnyopia
Ztowyeiov Evepyntikol

, Aia Ayopdg Aéia Ayopdg
Ze XtAadeg € 2020 2019
MEeTOoxEC 2 5
Ecwtepkd opdAoya 9.216 7.011
O|J.O?\OVL(1KO( ApolBaia 7563 9.549
Kedaaia
MeTtoxika ApotBaia
Kedalata 151 152
AuOLle.La Kedahaia 2773 2728
AKvRTWV
ApoBaia Kepalata
BpayunpoBeouwv 2.282 2.282
EnevSloswv
Metpntad 2.933 2.888
Z0volo Etatpiag 24.920 24.616

H pébobdog amotipnong kabe xpeoypadou efaptdtal amo
SLadopoug mapayovieg.

Metoyéc

H moAU yaunAn €kBeon oe PETOXEG MOU KATEXEL N ETalpia
elval ELONYUEVEG O XPNUOTLOTHPLA KPATWY PEAWV TOu EOX 1)
tou OOZA Kal WG €K TOUTOU N T KAELOILATOG OTIG AYOPES
OLUTEC XPNOLUOTIOLELTAL YLOL OKOTIOUG QTOTLUNoNG.

Ouoloya

H (8la péBodog amotipnong edpappdletal ylo To KPATLKA
OouOAOya Kol yla TA ETALPIKA OUOAOyd, £GV TO OTOLXELO
gvepyntikol Bewpeltal peuctomoljolo. la  ta  pn
peucTomoOLlOolHa  opdAloya, n  Etawpla  xpnolpomolel
arodO0ELG TTOU TIPOEPXOVTOL OO TtapopoLa Xpeodypada (amo
Tov (610 ekd0tn) oe Evepyeic Ayopéc. H Etalpla ektipd tnv
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T TWV PN PEUCTOMOLACLUWY Xpeoypddwv He TN Xpron
YPOUULKAG TtapeUBOAAG.

AuotBaia KepdAara

OAa ta apoBaia kepdAala ota omoia emevduel n Etalpia
TIPOOHEPOUV NUEPAOLA PEUCTOTNTA KAL N T OTTOTINONG
Toug Aappavetatr amd tov Sloxelplot) Tou apolpaiou
kebalaiou ) péow tou Bloomberg.
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A.2. Texvikég NpoPAEYELg
Mé£Bo&oL kat MNapadoyég

To xaptoduldkio tng Etatpiag éxet avaluBel kat taflvounOet
METG amo pla Stadikaoia Tpnupatomoinong oe Suadopeg
OMOLOYEVELG OMAGEG KWOUVOU yla TOV UTIOAOYLOMO TwV
Texvikwv MpoPAéPewv, AapBavovtag umdPn TG eAAXLOTES
opadonotnoelg cupdwva pe tnv Odnyla ‘Gepeyyvotnta ll’.

O kivduvoc éxel tafvounBel wg €Ac:

e AodalioTikd mpoidvta cuvdedpeva pe SeIKTEC Kal
npoiovta mou ocuvdualouv acddliion Twng Kat
eMevSUOELG

e Aoddalion pe cuppeToxn ota kEpdn

e AN\ mpoiovta aodpdiiong Lwng

e Aodalioslg acBeveiog (twv omoiwv n Saxeipion
vivetal pe mapopota texvikr Bdon Omwe ekeivn Twv
aodarioswv {NULWV)

e Acdalioelg aocBeveiag (twv omoiwv n Stoxeiplon
yivetal pe mapopola texvikr Baon Onwg ekeivn Twv
acdaiicewv Lwnc)

Texvikég NpoPAEYELg

H O&nyia ‘Depeyyvotnta Il emBANAEL OTIG ETUKELPAOELG TNV
UTIOXPEWON OXNUOTIONOU EMAPKWY TEXVIKWVY TIPoBAEPEwWY,
TIPOKELUEVOU VOl OVTATIOKPIVOVTAL 0TO TPEXOV OGO TOU Ol
ETUXELPNOELG Oa TPEMEL VA TANPWOOUV O€ TIEPLMTWON Tou Ba
petaBifalav TG 0OPAAOTIKEG KOl  OVTAODOAALOTIKEG
UTIOXPEWOELG TLG OTOLEG €xoUV avaAdPel, dpeoa og KATMoLa
GAAN emxeipnon. H afla twv texvikwyv npoPAéPewyv LoolTal
ME TO dBpowopa TNG PBEATLOTNG EKTLUNONG KoL €VOG
neplBwpiou kwvduvou.

OL emelpnoelg Bo TPEMEL va  TUNUATOTOLOUV  TIG
(avt)aodhaALOTIKEG TOUG UTIOXPEWOELG OE OOLOYEVELG OUASES
KWwdUVOU KOl KOTA TO €AAXLOTOV ava Katnyopla
6paoTNPLOTATWY KATA TOV UTOAOYLOMO TWV TEXVIKWV
MNpoBAEPewv.

OL avaAoyloTtikol Kat otatiotikol péBodol umtoAoylopou tng
BEATloTNC ekTipnoNng elval avaloyol pe tn duon, Tnv KApaka
KOL TNV TOAUTIAOKOTNTA TwV KWSdUVWV Tou umootnpilet n
emuxelpnon.

H Etalpla dev xpnowuomolel PeTaBoTikd HETPA EKTOG OO
0UTO TNG TPOCAPEOoYNG AOYw LETABANTOTNTOC OTO UNGEV.
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BéAtiotn Ektipnon Texvikwv NMpoBAéPewv

H BéAtiotn EKTiunon Twv TeXVIKwV TPoBAEPEWV yla OAEG TIG
Katnyopleg Spaoctnplotntwy, €ktog¢ TnG AoddAong
AcBevelag, Otav n OXeTK SpactnplotnTa OOKeltalL o€
TlapopoLa TEXVIKN Baon pe ekeivn Twv aodalicewv {npLwy,
elvat to dBpolopa NG mapovoag aflag TWV ULKTWV
TOUELONKWY EKPOWV, HEIOV HEIKTWV TAUELNKWY ELGPOWV. Mo
OUYKEKPLUEVO, Ol TOMELAKEG €KPOEC TepAaupdavouv
QTALTAOELG, TIANPWUES AOyw ANENG cupPolaiou, MANPWHUES
Aoyw e€ayopag, £€0da, pdpo aodaliotpou kal mpounOelec.

Mo tnv Aodpalion AcBevelag, étav n oxetikn dpaoctnpldtnta
aokeltal o€ mapoupolo TeEXVK Pdon pe ekelvn Twv
aodaAioewv {NULWV XPNOLUOTIOLOUVTOL TEXVIKEC WE QUTEC
mou edpapuolovtal otov topéa achaiiong Kivduvou InuLwv
(non-life). To mocd tng BéATotng Ektipnong yla aocddaAon
KwdUvou {npwv (non-life) amoteAeitat and ta €Ac:

o [poPAéYelg yia Aoddaliotpa (MpoPAEPelg TOMELAKWY
pPOWV TIoU oxetilovtal pe yeyovota mou Ba AdBouv xwpa
LETA TNV NUEpPOUNVia amoTipnong Kal katd tn SldpKeLa
™G evamopévouoag neplddou oxvog tTwv cuppolaiwyv
aodaAong)

o [poPAédelg ya Amnawtioelg (MPoPAEPELS TOUELAKWY
powv TOU oxetilovtal Me yeyovota amaitnong Tmou
ENaBav xwpa TPV i} KATA TNV NUEPOUNVIA AMOTIMNONG -
elte oL amattioelg mou mpoékuPav amo autd Ta yeyovota
€xouv avayyeABel gite oxL).

MpoBAcYeic Aopaliotpwv

‘Ocov adopa T mpoPAEYELS yia aodalioTpa, n uEBoSog mou
Xpnotpomnoleital Baciletal oTov EKTILWEVO ULIKTO SgiKTN TOU
KaBe topéa SpaoTnpLloTNTAg.

MpoBAEYeLg yla Atautnoeig

Anoteleital anod 1o pn npo e€obAnpévo andBepa eKKPEUWY
anattoswv. H Etalpia €xeL Katavelpel To oUVOAO TwV
Samavwy oto evepyod XopTodpUAAKLO KOl ylot Tov AOYO auTO
bev umoloyilel anoBepa Staxelplotikwy e€6dwv  Kabwg
aUTO €XeL &N oupunepAndBel otn katnyopia MpoBAEPeLg yla
aodaliotpa.
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H BéAtlotn Ektipnon ywa tig dpaoctnpldtnteg tou KAAdou
ZwNA¢ utmoloyiotnkav Kuplwg amo e€elSIKEUEVO AOYLOULKO
péow Tou omoiou eAéyyovtal OAa Ta petafAntd Ssbouéva
KaL oto omolo €hapuooTNKAV KOTAAANAQ QVAAOYLOTIKA
povtéla. Ta povtéha umoAoyLopol tng BéAtiotng EKTinong
yla tTnv AodaAion AcBeveiag, dtav n oxetikn dpaotnplotnta
ookeltal oe mapdpola TEXVIKN Pdon UE eKElvn TwV
acodalioewv Inuiwv otnpixBnke oe umohoylotikd GUAAaQ.

BéAtiotn Extiunon yia Avaktnowua Mooa arto Avtaopaldion

Ta Avaktriowa Mood and AvtacddAion umoloyilovral pe
™V KatdAAnAn povteAomoinon Twv  aviaohaAloTIKWY
cuupacswv.
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Nepypadny MoviéAwv YrioAoyLopoU

MNa tg Spaotnplotnteg tou kAAdou Zwng, n Etawpia
akolouBel vtetepuwiotik Tpooéyylon  (deterministic
approach) , pe e€aipeon tnv AcddaAion Zwng UE CULUETOXN
ota KEPSN yla TA TPOIOVTO UE EYYUNUEVO EMLTOKLO. TNV
nepintwon auty n Etapia  oakohouBel otoxaotikn
PoGEyyLon.

Ta MOVIEAQ EVOWMOTWVOVTAL OTO AVOAOYLOTIKO AOYLOMLKO
NG Etatplag yLa Tov UTIOAOYLOUO TWV TEXVIKWV TIPOPBAEPEWY
olupdwva pe tnv Odnyia ‘Oepeyyuotnta ll’.

MNa oo ta cupBolata aoddaAiong IwnG, €KTOG ATMO TLG
Mapadoolakeég OMadIKEG Aodalioelg Zwng,
Xpnotgomnoltnke n mpoogyylon cupBoAalo mpog cupPBolato
KOl OL TOLHLELOKEG POEG TIPOPBANBNKaV HEXPL TN AREN TouG.

Ma tnv Aodpalion AcBevelag, dtav n oxeTikn dpaoctnpldtnTa
ookeltal o€ mapopola TEXVIKA Pdaon ME eKelvn Twv
aodaAioewv INPWWY, XPNOLLOTIOONKAV VIETEPULVIOTIKA
povtéla kAadou {nuwwv (non-life).

Xpnotponotibnkav mpayuotikd dedopéva yla tnv nepiodo
2019-2020 wote va mpocdloploTtolV oL CXETLKOL CUVTEAECTEC
{NULWV, TIPLV Kal HETA TNV avtaoddAon.

MNepattépw, mpaypatonolibnke n xoptroypddnon Twv
npolovtwv t¢ Etawplag, n  omola  emikalporoleital
/TPOCapUOTETAL WOTE VA EMITPEMEL TNV TPOOOAKN  VEWV
npolovtwy N aAAaywy ota udloTdpeva poiovia.

Ta povtéAa mpoPoAng XpnoLdomolouvtal yla OAEC TG
6paoTNPLOTNTEG TIOU €eKTEAOUVTIAL OO TNV AvVaAoyLlOTIKN
Aewtoupyia, pe KATAAANAEG TIPOCAPUOYEC OTLG TIAPAUETPOUG
1 ot puBuioelg Asttoupylac.

H AvaAoylotikr Asttoupyia Staodalilel Tnv kataAAnAotnta
Twv peBoSoAOyUwV Kal TWV UTOKEIPMEVWY MOVTEAWV TIOU
XPNOLUOTIOLOUVTAL.

Me Bdaon tnv mepypadn twv Stadopwv MPoidvVIwy, TIG
OVOAOYLOTIKEG YVWOELG Kal T Tpodlaypadég (Omwg ol
TEXVIKEG Tipodlaypadég twv odnywv Depeyyvotnta Il kat
CNP Assurances), dnuioupyouvtat Ta KATAAANAa LovTéAa Kall
oL petaBAnTEc.

Omnolecdnmote al\ayEG oTa XAPAKTNPLOTIKA TWV TTPOIOVTWVY
N N énuloupyla VEwv TPOIOVTIWV TIPEMEL va AapBdvovtatl
unoYPn oTa LOVTEAA UTTOAOYLOUOU.



2 ZOHX

‘EkBean Pepeyyudrtnras & Xpnuarooikovouikng Kardoraong — 31 Aekeufpiou 2020

Napadoxég

OL mapadoxég¢ TmOU XPNOLUOTOLOUVTAL OTa  HOVTEAQ
umoAoylopol kaBopilovtal amdé to AvaAoyloTiko Tunua
XPNOLLOTIOLWVTAG MEAETEC TIPONYOUMEVNG EUMELPlAG KOl
kpion edlkwv. OL mapadoxéc e€etalovral Kat amd TNV
Erutpony KwvSUuvwv kot AmoBepdtwv kot tnv Emitponn
EAéyxou Kkat Alaxeiplong Kivsuvwv.

OkovouLKEG MapadoyEg
KaurmtuAeg Amobdoonc

OL KapmUAeg amodoong Ue Tpooappoyn HetapAntdtntog
(Volatility Adjustment - VA) yia tnv EAMGSa tpoépyovtal amnod
v LlotooeAiba tng EIOPA petd anod tn Snuocisuon Toug, evw
TOL OTOXOOTLKA OEVAPLA ELVAL ECWTEPLKA.

O o KA&tw mivakag SgixVeL TOV OVTIKTUTIO TtoU eTLBEPEL N UN
XPNon TNC TPOcApPUOYAG HETOPANTOTNTOC, OTIC TEXVIKEG
npoBAéelg, oto SCR, oto MCR kat ota 16ta KedbdAala.
MNapoho ou taldla KedpdAala petwvovtat og mepimtwaon mou
S6ev xpnowuomoinBel n mpooapuoyrn MeTaPAnTOTNTAG, O
QVTIKTUTIOG elval ULKkpoG (Lelwon 0,75% ota 161 Kedpdahaia).

' Xoopic Anors}\éop.cfta

e Xthadeg € Me VA VA VA vs Xwpig
VA

BéAtioth
Ektipnon(Meta tnv 17.515 17.547 99,81%
avraopalela)
MeplBwpro Kivduvou 128 130 99,02%
Texvikég NpoPAEYELg 17.643 17.677 99,81%
SCR 2.825 2.827 99,92%
MCR 3.700 3.700 100,00%
EntAé§ipa IK yia
kéAupn MCR 4.562 4,528 100,75%
ErAé§ua IK yia
kéAudn SCR 4.562 4.528 100,75%
1610 KedpdaAara 4.562 4.528 100,75%

Mapadoyég o axeon ue ®opo Etoodbnuatog

O $opoloylkOG CUVTEAECTAC TIOU XPNOLUOTORONnKe eival
cludwva Pe TNV Loxvouoa vopoBbeaia.
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Eyyunon Emnttokiou

H Etaipia StaBétel mpoiovta pe eyyunuéva emtokia. Na ta
nipoiovta ta omoia n Etalpia £xet To Sikalwua vo aAAAEeL TO
emninedo g eyyunong, auto yivetat AapBdvovtag unddn tig
TPEXOUOEC OLKOVOUIKEG oUVONKeg, TG emiBaplvoelg ota
npolovta Kat tnv Taktikn Katavoung Ztolxeiwv Evepyntikol
(Tactical Asset Allocation) tng Etaupiag.

NtetepuvIoTikn Kol otoyaotikn Mpocgyyion

Mo Tov UTIOAOYLOPO TwV TeEXVIKWV TipofAéPewy, n Etatpia
XPNOLUOTIOLEL TNV VIETEPULVIOTIKY TIPOOEYYLON EKTOG Ao T
TpOLloVTA UE CUMHETOXA oTa KEPSN yla ta omoia n Etatpia ev
€xeL to Sikaiwpa vo aAAagel to enimedo TN eyyvnonc.

NELTOUPYIKES Mapaboyég
Ovnowotnta

H mapadoxn 6cov adopd tn Bvnoluodtnta otnpiletal otov
niivaka Bvnowdtntag tou 2012 tng Evwong Avaloylotwv
EAAGSOC (EAE2012A).

Avikavotnta

H mapadoxn 600 adopd tnv avikavotnta otnpixbnke otnv
eunelpia Twv avraodpaiiotwv otnv EAANVikA AcdoalloTtikn
Ayopa.

Akupwoelc / Eéayopéc

Mo g akupwoel/eayopeg Slevepyeital HEAETN OTO TENOG
KaBe €touc. Xpnotpomotouvtal Sedouéva mou cUAEXBNKav
amo to 2011 kot YeTd KaBOTL n tponyoUuevn cuumeplpopd
6ev elval evlelktikn yla TNV TPOoBOAN TNG WEANOVTLKAG

eunelplag. H pelétn mpaypotonoleitalt oe  eninedo
TPOLOVTOG.
Avtaopaliiotpa

MNna tg Aodpalioelg Zwng Kal TG CUUMANPWHATIKEG TOUG
KOAUELG Xpnolyomnotlnenkav oL UODLOTAUEVES
oavtaodalloTikeég cuppacelg Tng Etatpiag.

Aopaldion AoOeveiac NSLT

Jtnv mpoPAedn Twv achoAioTpwv XpnoLOTOLETOL O
OUVTEAEOTHG {NUIWV  TwV TPV TeAeutaiwv etwv. Ocov
adopa TNV mPOPAeYn oe oOx€on ME TIC QTMALTAOEL,
xpnolpomnowolvtal 6eSopéva Twv TEAEUTOIWY EVVEA ETWV
KoBOTL Sev UTTAPXEL TTPONYOU LEVN ETILXELPNOTLKI EUTIELPLAL.
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Mapadoxég ooov apopd ta Eéoda

Ot Napadoxég 6oov adopd ta E€oda kabopiotnkav pe Baon
Vv eunelpla tng Etaipiag ywa to 2020. Ta £€§oda auta
Katavepndnkav oe OAa ta cupBolata acdAALoNG Kol O ONEG
TG MapoxEG. XpnotpomoBnkav SltadopeTikég otabuioelg
avaloya pe TNV Katnyopila tng KUpLag TOPOXNG KAl TOU
aplBuol Twv mapoxwv oto 6o cupPBoéialo acddAong. Ta
otolxela 6cov adopd Tig damaveg avéndnkav Le To TOCOOTO
Tou MAnBwpLopol.

YrioAoyLopog tou NeplBwpiov Kivdvvou

To meplBwplo KwdUvou amotelel HEPOG Twv TEXVIKWVY
MNpoBAéPewv mpokelpévou va Stacdhaliotel ot n afla twv
Texvikwv MpoPAéPewv elval {on pe 1O OGO TIOU OL
00DAALOTIKEG KAl OVTAOHAALOTIKEG ETLYXELPNOELG AVAUEVETAL
VO QITOULTACOUV Yol va. avaAdBouUV Kol va EKTTANPWOOUV TLG
00DAALOTIKEG Kol avTAOHAALOTIKEG TOUG UTIOXPEWOELG.

To neplBwplo kvduvou Ba mpémel va urtoAoyileTal HEow Tou
KaBOPLOMOU TOU KOOTOUG TOPOXNG EVOG TTOOOU ETUAESLUWY
6lwv kedpalaiwv, To omoio toovtal pe tnv Kedpalatakn
Anaitnon OepeyyuodTnTag nou ivat avaykaia ylo tn otripLén
TWV 00PaALOTIKWVY Kal avTaohaALOTIKWY UTIOXPEWOEWV Kab'
OAn tn SLapKELD TOUG,.

O OUVTEAEOTIG TIOU XPNOLUOTIOLEITAL Yla TOV TIPOCSLOPLONS
TOU KOOTOUG eMAEEUWY  Olwv kedalaiwv ovopdletal
noocooto Kéotoug Kedahaiou ‘Cost-of-Capital’.

la tov urntoAoylopd tou MNeplBwpiou Kivduvou amatteital o
UTtOAOYLOWOG TNG TpoPAenopevng Kedalatakng Amaitnong
Depeyyvotntag tng Etalpiag oe kaBe xpovikn oTypun. Aoyw
TNG TIOAUTTAOKOTNTOG TOU OPLOKOU KOL TOU UTIOAOYLOMOU TOU
MNeplBwpiou Kivduvou, xpnoLUomoLeiTal Uia AAOUCTEUMEVN
UEBoSOC n omola Baociletal oTig TEXVIKEG TpodSLlaypadEg TG
Evpwnaikng Apxng Aocdalicewv kal EmayyeApatikwv
Juvtaéewv (EIOPA). Xpnowdomoleital pla amAomoinon n
omola KAvel xprion tng ouvoAlkng Kedpalalakng Anaitnong
QOepeyyvotntag (SCR) yia kabe peAhovtikd €tog (emimedo 3
otnVv lepapxia OMwG OpLETOL OTLG OXETIKEG TEXVLKEG
nipodilaypadec).
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ATAOUOTEVOELG

MpoBAéYelg yia AcdpdaAotpa yia Acddalion AcBeveiag
Awadopetikig ano Acpaiion Zwng (NSLT)

AOYW TOU EeYEDOUG TWV VOOOKOUELAKWY TIPOLOVIWY ETAOLAG
SLdpkelag (oe olyKPLON LLE TO GUVOALKO XAPTOPUAAKLO) Kal
™G meploplopévng ékBeong oe kivbuvo twv Tmpoidviwy
npwtoBadutag niepiBaAding, Xpnotuomnotwdnkav
QTAOUOTEUHEVA LOVTEAQ YLO TOV UTTOAOYLOUO TG TIPOBAEYNG
00daAlOTPWY TWV TPOIOVTIWV TTOU AVAKOUV OTNV Katnyopia
Aodahiion AcBeveiag Atadopetikng ano Aodaiion Zwng Kot
nou Poaolotnkav OTOV EKTIHWUEVO MIKTO Selktn  Twv
TPOIOVIWV QUTWV.

Nepldwpro Kivéivou

AOyw NG TOAUMAOKOTNTOC TOU OpLoUoU KOl  TOu
umoAoylopou Ttou MeplBwpiouv Kiwvdlvou, xpnolpomoteital
gl amhomolnuévn HEBoSog. To Meplbwplo  Kwduvou
unoAoyiletal Baocel tng 3" peBodou amhomoinong, OmMwg
e€nyeltal o mavw, n omoia xpnowuomnolel to SCR mou
oxetiletal pe to MepBwplo Kivdlvou oe pundevikd xpovo, T
BéAtiotn Extipnon twv texvikwyv mpofAEPewv o undevikd
Xpovo kot TiG mpoPAédelg BEAtiotng Ektipnong yio kaOe
MEANOVTLIKN XpoVIKN Ttepiodo.
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OL 6L0dopég PeTafU Twv Texvikwy mpoBAEPewv pe Baon tnv Odnyia ‘@epeyyuotnta ll’ katl Tng Katdotaong XpnLATOOLKOVOULKA G
@¢onc¢ (KXO) yia ta €tn 2020 kat 2019 ava SpactnplotnTa MApouUcLalovIaL OTOV Lo KATW TVAKAL:

Ma T katnyopieg Zwng-AMn AoddAion Zwng kot AcdaAion Zwng e CUMUETOXN ota KEPSN onwe Sladaivovtal oTov mivaka,
unnpéav ouoLaoTIKEG SLadopEg LETAEU TwV TeXVIKWV MpoPAePewv pe Baon tnv O6nyla ‘Oepeyyvotnta Il kat Tng Katdotaong
XPNUATOOLKOVOULKNG O£aNG, KUPLw AOYW TWV MOCOCTWY amodoong mou £xeL Kataptiost n EIOPA aAAd Kol TOU €TACLOU TOCOGTOU

andéboong BAcn TNG OTOXAOTLKAG TIPOCEYYLONG

Texvikég mpoPAEPEL Depeyyvotnta i KXO . Depeyyvotntall  KXO .
%e Xthdbeg € 2020 2020 Aadopa 2019 2019 Alodord

Unit-linked & index-linked -15 2 -17 - - -
Zwn¢ — AN Aodalion Zwng 768 692 75 1.242 991 251
l:gsg‘:‘]m” ZWNG e CUUUETOXN 0Tt 16.416 15.470 946 15.455 14432 1023
AcBevelag (mpocopouwpévng pe 236 255 19 283 335 52
aodaiion Zwng)
AcBevelag (mpooouoLwevnc pe 547 469 78 678 592 86
aodpaiion {NULWv)
Z6voho 17.952 16.889 1.063 17.657 16.349 1308
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KUpLa AntoteAéopata
Texvikeg MpoBAEYeLg

OuL Texvikég MpoPAéPelg opillovtal wg to ABpolopa TNG
BéAtiotng Exktipunong (BE) kat Tou MNeplbwpiou Kwvduvou.

Ta mood twv Teyvikwv MpoPAédewv (Metd TtV
avtaopdiela) katd tn AREn tou €toug 2020 kot 2019
TAPOUGLATOVTAL TILO KATW BACEL TWV TOPEWY SpACTNPLOTNTAS
g Odnylag ‘Depeyyvotnta ll’.

TeXVIKEG TeXVIKEG
NpoBALYeLg NpoBAYelg
Ze XtAadeg € (Meta tqv (Metd tnv
avtacpalsia) avracpdaAela)

2020 2019
Unit Linked & Indexed
Linked 15 0
Zwr]c — AN\n Aodalion 746 1.173
ZwNg
Acdahion Zwic e 16.416 15.455
CUUETOXN OTa KEPON
AcBeveiag
(mpooopolwpévng pe 139 184
aoddAion Zwng)
AcBeveiag
(mpooopolwpévng pe 358 477
aoddAion {nuLwv)
Z0volo 17.643 17.288

H AoddaAion Zwng Me CUUMETOXN OTa KEPSN amotelel T
MEYQAUTEPN TINYN ETUXELPNMOTIKAG SpaotneLoTnTaC Yo TNV
Etaipla, amoteAwvrag to 93% TWV CGUVOAKWY TEXVIKWV
MNpoPAePewv.

Ta npoidvta Zwng — AAn aodaliion Zwng cuveiodepav oe
T0000TO 4% OTLG ZUVOALKEG TEXVIKEG MPoBAEDELG.

To Mo KATW OXNUO AMELKOVIlEL TNV Kivnon Twv TeXVIKwy
MNpoBAédewv (Metd tnv avraoddalela) petaiy 2020 Kat
2019.

Texwikeg NpoPhépers

1

-15
Unit linked & Indeed
Linked

46

OL texvikég mpoPAéPelg (ouvoAikn PBEATIOTN eKTinon Kot
neplBwpto kvduvou) au€ndnkav katd €355 x\. ard o TéAog
Tou €toug 2019.

H abfnon odeiletal kuplwg oto €va €T0G HLKPOTEPNG
PoBoANG (éva €tog o kovtd otn AfRén) kabwe kat Adyw tng
€€EMENG TWV VEWVY eSopEVWV.

KaSapn BeAtiotn Extiunon

Ta mood g BéAtotng Ektipnong (Metd tnv avtachdaiela)
Katd tn ARén tou €toug 2020 kat 2019 mapouaotdlovral Mo
Kdtw PBdoel twv Topéwv OSpaotnpdtntag tng Odnyiag
‘Oepeyyudtntall’.

BéAtiotn BéAtioth
Ektipnon Ektipnon
Ze XI\abeg € (Metd tnv (Meta tnv
avtaodaAeila) avtaodaleia)
2020 2019
Unit Linked &
Indexed Linked 15 0
Zwn - AN\n
Acthdhion Zorc 740 1.162
Aodalion ZwAg He
OCUUUETOXN oTa 16.297 15.311
KEPON
AcBeveiag
(MpocopolwuEVNG e 138 183
aodaiion Zwng)
AcBeveiag
(MpocopolwuEVNG e 355 472
aodaiion {nuwv)
Zuvolo 17.515 17.128

Q¢ avapevouevo, N Aopaiion Zwng e CUULETOXN OTa KEPSN
amoteAel TNV peyoAlTepn oOUVELOPOPA TNG OUVOALKAG
BEATLOTNG EKTiNONG e OUVOALKO TTOGOOTO 93%. AkoAouBouv
Ta mpoidvta Zwng — AAnN AcddAon ZwnG HE GUVOALKA
ouvelohopd 4%.

H pelwon ota mpoiovia Zwng — AMn AcddAion Zwng Kat
AodaAiong AcBevelag MPooopolWUEVNG e aodpailon ZwNgG
odeiletal otn pelwon tou xaptopulakiou. Eniong, n peiwon
otnv Aoddlion AcBeveiag mpooopolwuevng Ue aodaAon
Znuwv odeiletal kupilwg otig BeATlwpéveg mapadoxEg oe
oX€on e TNV gumelpia Kot tn Helwon TNG EMXELPNUATIKAG
SpaotnplotnTag.
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Meptdwpto Kivduvou

Ma Ttov umoloylopd Ttou MeplBwpiov  Kwdluvou
xpnowonoteitat n Kedahataky Anaitnon Depeyyuvotntag
(SCR) tou €toug kat ot mpoPAenopeveg BEATIOTEG EKTLUNOELG
YLOL UTLIOXPEWOELG VLot KAOE LEANOVTIKO £TOG.

O aiec tou MeplBwpliou Kwwdlvou katd t ARén Tou £toug
2020 kat 2019 mapouctdlovral Tio KATW PACEL TWV TOUEWV
Sdpaotnpldtntag tng 0dnylag ‘Oepeyyuotnta ll’.

Avaktiowa mood  amno

Recoverable)

avtaopaldiosls  (Reinsurance

Ta avoktiowa moocd ano aviaodahioslg opilovral wg n
Sltadopd petafld tng MktAg kot g KaBoapng BéAtiotng
Extipnong.

Ta avaktAowa mood and avtachoaAioslg katd t AREn tou
€toug 2020 kot 2019 mapouadtdlovtal o KATw BAcel Twv
Topéwv Spaotnpldtntag tng Odnylag ‘Oepeyyvotnta ll’:

, NeplBwplo Nepdwplo
2e Xihadeg € Kwd0vou 2020  Kwéuvou 2019
Unit Linked & Indexed 0 0
Linked
Zwn - AN AoddAion 5 11
Zwng
Acd)a}\Lon'anq u’s 119 143
OUMMETOXN OTa KEPSN
AcBeveiag
(mpooopolwpévng pe 1 2
aoddAion Zwng)
AcBeveiag
(mpooopolwpévng pe 3 4
aodaAon {nuLwv)
ZUvolo 128 160

O topéag tng Aoddaliong Zwng Ue CUUUETOXN ota KEPSN ixe
™ peyoAltepn ouvelodopd oto MeplBwplo Kwdlvou pe
mMooootd 93% Tou ouvolikoU MeplBwpiou  Kwwduvou.
AkoloUBnoe o topfag mpoidvtwyv Zwng — ANAN acddalion
Zwn¢ ue ouvelodopa 4%.
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Avaktolun AvaktAolun

Ze XtAadeg € Avtaoddaiion Avtaocdalion

2020 2019
Unit Linked & Indexed 0 0
Linked
Zwr’] - ANn Aodahion 2 69
Zwng
Aodalion ZwAg pe 0 0
CUULETOXN OTa KEPBN
AcBeveiag
(mpooopolwuévng pe 98 98
aodaAion Zwng)
AcBeveiag
(mpooopolwuévng pe 189 202
aoddAion {nuLwv)
Zuvolo 309 369
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JuyKeKpLEvol Kavoveg ammotipnong UTOXPEWOEWV Kol
Stadopég petady twv Okovokwv Kataotdoswv

OQEIAEC (EUTTOPLKNG PUOEWG, OXL AOPAALOTIKEG)

H afla twv Odehwv cvpdwva pe ta A.MX.M. eival €2.546
X\ (2019: €1.774 x\.). H a€ia twv OdeAwv cupdwva e TV
Obényia ‘Oepeyyuvdtnta I’ dev Stadépel anod auth cupdwva
pe ta A.NX.N.. H Etatpla Bewpet 6tL n afla cvpudpwva pe Ta
A.NX.M. &ev Sladépel oNUAVTIKA Ao TNV OLKOVOULKN afla
TWV UTIOXPEWOEWV, SLOTL Ta odelhdopeva nood odeilovtal
BpaxunpoBeoua (o€ mepiodo HKPOTEPN TOU EVOG £TOUG).

MpoBAEYELG eKTOG TWV TEXVIKWY TTPOBAE YWV

H tp€xouvoa amotipnon twv Aoutwv mpoPAEPewy ekTIHATOL
OtTL LooUtal pe TNV €VAoyn afla toug. H afla twv Aomwv
npoPAEPewV oUpdwva pe ta A.M.X.M. eival €65 xA. (2019:
€54 x\.) ko n afla cupdwva pe tnv 0dnyia ‘Depeyyuotnta
II” 8ev SLadépel amo autr cupdwva e ta A.MX.M..

Yroypewaoeig and ouvtaéloSOTIKES MUPOYES

OL  YmoXpewoelg  amod  OUVTOELOSOTIKEG — TAPOXES
nep\apBdavouv mapoxEg MANpwWTEEG amd TNV Etalpia otoug
umtaAAfAoug tT¢ Katd tn cuvtalodotnon toug (amolnuiwaon
ocuvtaélodotnong). H agia cupdwva pe ta A.M.X.M. eivol €65
X\. (2019: €59 xA.) kot n afia ocvudwva pe tnv Odnyia
‘Depeyyuotnta I’ dev dadépel and autrh cupdwva PE Ta
AMXI..

OpelAég oe avtiouuBaldougvoug kat StapuecoAaBnteg

H Tpéxouoa anotipunon Twv odellwv oe
avtioupPallopévoug kal SlapecolaBntég ektipdatal Otl
Looutal pe tnv eVAoyn afla toug. To untdAouto amoteAeital
and Tnood TAnpwtéa  Kuplwg Tpog TOo  biktuo
Sltapecolapntwv tng Etawpiag. H afla ocvpdwva pe ta
ANX.MN. eivat €157 y\. (2019: €254 yW\. n Swadopa
T(POKUTITEL KUPLWG AOYW ETEPOXPOVIOUOU TIANPWHWY) Kal n
afla olpdwva pe t™v Odnyia ‘Depeyyvotnta I’ Sev
Sladépel anod autn cupudwva pe ta A.M.X.N..

OelAég o avTaTQAALOTES

H tpéxouca amotipnon twv odeldwv oe avtachaALloTES
EKTLHATOL OTL looUTol Pe TNV €UAoyn oafla toug. H afia
cUpdpwva pe ta A.MX.M. eival €15 xA. (2019: €10 xA. n
SLopopd MPOKUTITEL KUPLWE OO ETEPOXPOVIOUO MANPWHWVY)
kot n afla cbudwva pe tnv 0Obnyia ‘Oepeyyvotnta I’ dev
Sltadépel amo autr cUpdwva pe ta A.MX.M..
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E. Awaxeipion Kedpalaiwv

E.1.16wa Kepalara

Ztoxot, MoAwtikn Kat Aladikaoieg

H CNP Zwng éxel amAr doun petoxikol kedpalaiou. Eival katd
1o 100% Buyatpikr tTng CNP Cyprus Insurance Holdings Ltd n
onola and tov OktwPplo tou 2019 avrkel 100% otnv CNP
Assurances S.A..

To MAedvaopa tou Kedahaiou eni twv Ztoxeiwv Mabntikov
(16la Keddhaiwa) tng Etatpliag oludwva pe to AMXM.
avépxetal og €5.968)I\. kal amoteAsital amno ta e€AG:

e  Metoxkd keddhalo mou amoteleital ano skdobeioeg
Kal A pw¢ e€odpAnBeioec cuvnBeLg LeETOXEG.

e Mn O6laveunBévta képdn ta omoila amoteAolv TO
OCWPEUTIKO KaBapo £L008nua tou dev SlavéUsTal otov
LETOXO TOUC WG UEPLOUA

e AMa AnoBéparta, ta omoia 6ev elval SlaveunTéa wg
pepiopata (amdOspa AFS).

To MAedvaopa TwV OTOLXELWV TOU €VeEPYNTIKOU E€mMi Twv
otolxelwv Tou TaBntikol oUpdwva pe TV Odnyila
‘Oepeyyvdtnta I avépyetal oe €4.562xA.. H Sladopd mou
T(POKUTITEL UE TO TOCO cUpdwva pe ta A.M.X.MN. odeiletal
KUplwG ot SladopEC KATA TOV UTIOAOYLOMO TwV TEXVIKWV
MNpoPAéPewv, ta omola umoAoyilovtal BACEL TWV APXWV TNG
0bénylag ‘Oepeyyuotnta ll’.

To oxédo OSlaxeipong «kedahaiov (Staxeipon 16wy
Kedahaiwv) opiletal wg To OMOTEAECHO TNG OTPATNYLKAG
AoKNoNg oXeSLOOMOU Kol amoteAel HEPOG TOU OUVOALKOU
mAalciou mou kaBopiletal amo tnv aoknon autr, 6cov adopd
TIC MANPWUEG MeEpLOpATWY, TNV avénon keboaAaiou K.ATL
AapBavel unmodn tig mpoPAéPelg depeyyuotnTag amd TIG
€EPyaole¢ TOU Tpaypatomowibnkav oto  TmAaiolo  Tou
OTPATNYIKOU oXeSLAOMOU.

Mmnopel va mpocappootel pe tnv gudavion evog yeyovotog
MEYAANG onuaociag Tou emMnpedlel TG ayopeg (akpaleg
KOTOOTACEL 000V 0dopd T UETOXEC, Ta OHOAoya) N €VOG
YEYOVOTOC TO omoio emnpedlel tnv CNP Zwng (amoktnon,
MWANGCN €emiXelpnoswy, | GAAo cuppav). Edv n katdotoon
amawtel TNV MAAPN A HEPWKA avabewpnon TG Aoknong
oTPATNYIKOU oxedlaouou, Tote avabewpeltal avaloywe.
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BdosL twv olkovoulkwv TpoPAEPewv NG Etalpiag, oOmwg
avadépovtal oto Emyelpnotakd IxESLo To onolo eykpibnke

oo 1o AOKNTKO JupBoUAlo, o AleuBuvtig AVOAOYLOTIKWV
Yrnnpeowwv ekteAel toug umoloylopolg olpdwva PE TNV
Obényia ‘Oepeyyudtnta I’ pe okomd va SLAMLOTWOEL Katd
ndoov ta enineda kedpadaiov eival emapkn, wote n Etalpia va
elval o B€on va cuvexioel wg Spwoa OLKOVOULKA ovVTOTNTA.

H Owovopikr AleuBuvon eivat umteUBuvn yla TV poeToLlacia
tou Emelpnolakou 2xediou tng Etalpiog, to omoio otn
OUVEXELD eykplvetal amod To Awowkntikd JupBouito. Ot
olkovoukEG  TpoPAédelg tng Etawpiag Pacilovralr oto
oTpaTNYIKO 0XESL0 KAl 6TOUG oTdXoUG TTou €xet B€oeL n Etaupia
ooov adopd TOV TpPOypaUATIONd, ot cuvduaopd Kal
AapBavovtog urmtoyn to eEWTEPLKO KoL ECWTEPLKO TIEPLBAAAOV
oto onolo dpaotnplomoleital n Etatpla.

O mpoUMoAOYlOMOG  XPNOLMOTOLEITOL Yl TOV  OKOTO
unoBonBnong tou kedalaltokol Tpoypappatiopol. O
KeDOAALAKOG TIPOYPOAUMATIONOC TiephapBdavel  TTPOPOAEC
gowtepkwy kebahalakwv amattioswyv (MuAwvag 1 kat 2) kat

16l Keddlawa katd tnv meplodo mpoypappatiopov. Ot

npoPAEYELG auTEG urtohoyilovtal e Baon tnv poBAemOpEeVn
SlapBpwon g Katdotaong XpnUatooLlKoVORLKNG O€ang tng
Etaplag, TIG eUAoyeC TAPASOXEG, TG TOPOAUETPOUC, TOUG
CUCXETLOMOUG ) Ta eMineda euniotoocuvng mou anodaciotnkay
arno tov AleuBuvovta ZUpBoulo, tov M'eviko AleuBuvtr, anod to
AvoAoyLoTIKO TUAMA, To OKOVOULKO TuAua Kot ard to Tunua
Alaxeiplong Kwvduvwv.

Ot mpoPAenodpeveg kKepalalakéG AMALTHOEL OUYKpIvovTal UE
ta 16wa KedpaAala ovTwg wote n Etapia va eival oe Béon va
TapATNPROEL KOTA Tooov ta mpoPAemopeva Stabéopa 16ta
Kedahata tng Etaipiag Ba eival emapkr) yla va kaAUouv Tuxov
UEAAOVTIKEG OTPATNYLKEG EVEPYELEC TTOU N Aloiknon mpoTtiBetal
va avoAdBet.

Ot muBavég aAlayég oto mpodiA kwvduvou tng Etauplag kat o
TpOmo¢ He TOv omolo emnpedlouv TO ONUEPWVO KAl TO
TpoPAemOUeVO €MiMeESO TWV amAtHoewv (ePeyyLvOTNTOC,
AapBavovtal umodn katda tn dadikacio Tou KepaAalakol
ipoypappatiopou. Eniong Aappavetal umogn n moldtnTa Kot
1o PO diA Twv 16lwv Kepalaiwv tng Etalplag kata tnv nepiodo
T(POYPOAUUATIONOU.
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H Etatpia mapakoAouBel tn Stadikacio tou meplypadetal mo
TIAVW KAl To A TNG EVNUEPWVETOL TAKTIKA YLA TA ATIOTEAEC AT
Twv LadOpwV UTTOAOYLOUWV TIOU TTpayaTomoL)Onkav o Kabe
otadlo g Stadikaaiag.

Mapéxovtal emiong mAnpodopieg oto Tunpa Alaxeiplong
KwéUvwv yla tnv Katap€tpnon kot a§loAdynaon Twv Kduvwv
TIOU avTIUETWiEL n ETatpia.

Aopun, Nooo kat Mowotnta 16iwv Kepaaiwv
Baowd 161a KepaAora

Ta 16wa KeddAaiwa tng Etawpiag clvudwva pe ta A.MX.M.
avépyovtal oto mooo Twv €5.968x\. kat oUpdpwva peE TNV
Odényla ‘Oepeyyuvdtnta ll’ avépyxovtal oTo Moco Twy €4.562)A..

O 1o KATw Tivakag amelkovilel TNV availuon Twv Baolkwv
Kepalaiwv oUpdwva pe ta AMXMN. kat tnv Obnyia
‘Oepeyyuotnta I’ otn xpnon mou éAnge ot 31 AekeuPpiou
2020 oe cUykplon pe tn xprAon mou €Anée otig 31 AskepPpiou
20109.

2020 2019
. A§ia loohoylopol  A§ia loodoyiopot  Afia Ioohoyiopot  Atia IcoAoyiopou
Ze Xithuadeg € X , , ,
®Depeyyvotnta ll A.NX.N. ®Depeyyvotnta ll A.N.X.N.
stm)‘afo KOWWV HETOXWY (,prtc va 9.050 9.050 9.050 9.050
adatpouvtal ol (8LEG HETOXEC)
E€lowTiko amoBepatikd -4.488 -3.225 -3.541 -1.959
Moaod T[OLf avtiotolxei otnv a’ELa Twv K’ozeapwv . Qs 0 150
avaBoaAlopevwy GOPOAOYLIKWY ATIOLTCEWY
ZUvolo Baotkwv 16iwv Kedpalaiwv 4.562 5.968 5.509 7.241

161 Kepadawa ovupwva e tny Oényia ‘Oepeyyvotnta Il
katd otnv 31/12/2020 kat kata tnv 31/12/2019

O mapakdtw Tivakag mapouotdlel mAnpodopieg, Eexwplotd
yla KaBe katnyopla, ooov adopd ta 16la Kepahala kotd tn
xpnon mou €Anée otig 31 AskepPpiouv 2020 og GUYKPLON WE TNV
xpron mou €Anée otig 31 AekeuBplou 2019, pall e Ta eAEE LA
nood tTwv I6lwv KedpaAaiwv ywa tnv kAAuPn twv Baokwy
kebohalakwy amatioswv  ¢epeyyvotntag (SCR) kat NG
OUVOALKN G EAAXLOTNG Kedalatakng araitnong (MCR).

Ta 161 KedpaAata tng Etatpiag amoteAouvtal amno kedalata ta
omnola sunintouv otnv Katnyopia 1.
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2020 2019

Ze Xthadeg € Z0volo Kaqupm 1- Kat.2 Kat.3 ZUvolo Katnyolpta 1- Kat.2 Kart. 3

aneEPLOPLOTO AMEPLOPLOTO
Kgd)a)‘afo KOLVWY HETOXWY (,prlq va 9.050 9.050 0 0 9.050 9.050 0 0
adalpouvtal ot (8Leg LETOXEC)
EELowTIKO amoBepaTikod -4.488 -4.448 0 0 -3.541 -3.541 0 0
Mood mou avtloTolyel otnv agla Twv
kaBapwv avaBarlopevwv popoloyLkwv 0 0 0 0 0 0 0 0
QTMOLTACEWV
ZUV?MKG Baowa idla kepaAoo PETA TLG 4562 ) 0 0 5.509 5.509 0 0
UEWWOELG
Z0volo SLaféoipwy Wiwv kedpalaiwv yia
™V KAAuYn Tt KepaAarakrg anaitnong 4.562 4.562 0 0 5.509 5.509 0 0
depeyyvotntag
Z0volo SLaféoipwyv Wiwv kepalaiwv yia
™V KAAU PN TG EAAXLOTNG KEDAAALAKNG 4.562 4.562 0 0 5.509 5.509 0 0
anaitnong
20voAo emAEELHWY LEiwv Kedaaiwv ya
™V KAAuYn Tt KepaAarakrg anaitnong 4.562 4.562 0 0 5.509 5.509 0 0
depeyyvotnTag
Z0volo emAEELHwWY L8ilwv Kedalaiwv yia
™V KAAU YN TG EAAXLOTNG KEDAAALAKNG 4.562 4.562 0 0 5.509 5.509 0 0

anaitnong depeyyvotnrag
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M£Bo8o¢ Anotipunong tng Kepalatakig Anaitnong Qepeyyvotnrag

H ouvoAwn Kedalatakr Amaitnon ocupdwva pe tnv 0dnyla ‘Oepeyyuvotnta II’ umoAoyiletal pe T XPron TNG TUTIOTIOLNEVNG
peBOSoU OMWG epLypadETAL OTLG TEXVIKEG TTpOSLAYPadEC.

H KedaAaiakn Anaitnon @epeyyuvotntog (SCR) tng Etapiog amoteAeital anod ta e§ng:

e Tn Baown Kedpalatakr Anaitnon Qepeyyvotntag (BSCR)

e  Tnvkedbahalakn anaitnon yla Aettoupytko kivéuvo (Operational SCR) kat

e  Tnv mpooappoyn yla TV Kavotnta anoppodnong INUwv Twv TeXVIKWV TPoPAEPEWV Kal yla Toug avaBoAAopevous
dopouc.

Adj op
Market Health Default Life Non-life Intang
| l | |
Interest SLT CAT Non-SLT | Mortality | ';“3"““"1
rate Health Health eserve
| ——
Equity . | Longevity
Mortality - Premium Lapse
Reserve [—
Property Longevi | Disability
n B Morbidity
— Lt | caT
| Spread Disability | Lapse
Morbidity —]
| Currency Lapse | Expenses
=included in the
Con- Revision adjustment for the loss -
centration Bxpensesyy | B absorbing capacity of
technical provisions
Revision CAT under the modular
B 1 approach

KaBe evotnta kedalalakng anaitnong ¢pepeyyuotntag unoAoyiletal Baoel Twv TexVikwy npodiaypadwv tng EIOPA.

H Baowkn €a miow amod tov UoAoYLoUO TNG KedaAalakng anaitnong pepeyyuoTNTAS ElvaL N EE£TACN TWV TILWV TWV OTOLXELWV
EVEPYNTLKOU Kal madntikou, xpnoLlonolwvtag TG uebodoug umoloylopou tng 06nyiag ‘@epeyyuotnta Il’ mpv koL HeETd and
KaBe otyplaia petaBoln. H kepalatakr) anaitnon pepeyyuotntag opiletal e TOV TLO KATW TPOTO:
SCR=max { (Market Value of Assets Central — Market Value of Assets Shock) — }
B (Best Estimate of Liabilities Central — Best Estimate of Liabilities Shock)|’
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Kedalawakr Anaitnon ®epeyyvotntag (SCR) kan EAdyiotn Kepalawakr Artaitnon (MCR) katd tnv 31/12/2020

Suudwva pe o apbpo 41 tou Nopou 4364/2016, n Tpdmela tng EAAGS0G we EmortTikn apxn LMOPEL AV OIOLTACEL TNV TPOTIONOLNGN
r tnv avaBewpnon tngEkBeong ) tn dnuocieuon emunpdoBetwy MAnpodopLwy r TV avainyn dAAwv evepyelwv amnd tnv Etaipia.

H ouvoAwkn Kedahatakr Anaitnon @epeyyuotntoag (SCR) tng CNP Zwng katd tn Angn tou étoug 2020 Atav €2.825 XA, e GUVOALKH
EAaylotn Kedboahatakn Anaitnon (MCR) Ooug €3.700 XtA..

Ze X\Ladeg € TéAog £toug 2020
EAdyxotn Kepahawakn Anaitnon ®epeyyvotntag MCR 3.700
Kedaharakn Anaitnon Pepeyyuvotntag SCR 2.825
Baowkn Kepahaiakr Anaitnon ®Oepeyyvotntag BSCR 2.568
Kedalarakn Anaitnon Mepeyyuotntag AELToupyLKOU 257
Kw8uvou (SCR Operational)
Kepaharakn Anaitnon ®Oepeyyvotntag Kwvsivou Ayopdg 1.942
(SCR Market)
Kivéuvog Emttokiwy 475
Kivéuvog Metoxwv 201
Kivéuvog Akivntwv 693
Kivéuvog Miotwtikou MeplBwpiou 1.085
Kivbuvog Zuykévtpwong Ayopdg 684
JuvaAAaypatikog Kivéuvog 71
KedbaAarakn Anaitnon (DEpEYVU()'[I‘]TC(C Kwéuvou Zwng 374
(SCR Life)
Kivbuvog Ovnotpdtntag 15
Kivéuvog MakpofLotntag 0
Kivéuvog Avikavotntog 1
KivBuvog AkUpwaong 315
Kivéuvog E€66wv 75
Kataotpodikodg Kivbuvog 44
Kedaharakn Anaitnon Qepeyyuotntag Kwvdivou AcBeveiag 209
(SCR Health)
AvadauBavouevog Kivéuvog AapdaAiong Acdeveiac (SLT) 11
Kivbuvog Ovnotpdtntag 0
Kivéuvog Makpofiotntag 0
Kivéuvog Avikavotntoag 10
Kivéuvog AkUpwong 2
Kivéuvog EE06wv 1
AvadauBavouevog Kivéuvog AapdaAiong Aodeveiag (NSLT) 176
Kivbuvog Aodaliotpou & AroBepdtwy AcBeveiag NSLT 176
Kivbuvog AkUpwong AcBeveiag NSLT 0
Kataotpopikdg Kivduvog AoOeveiag 68
Kedahatakn Anaitnon Pepeyyvotnrag Kivduvou ABétnong 929
AvtioupBallopévou (SCR Counterparty)
Kivéuvog ABétnong Avtiouporlopévou Tumou 1 927
Kivéuvog ABétnong Avtiouporopévou Tumou 2 3
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SCR kata tnv 31/12/2020

H Kedalawaky Anaitnon @epeyyuodtntag tng Etaupiag
umoAoyiletal Paocel TG TUTOTOLNUEVNG MEBOSOU TOU
npofAénouv oL KateuBuvtnpleg lpappég tng 0Odnyiag
‘Depeyyudtnra ll’.

H avaluon tng Kebalatakng Anaitnong Oepeyyuotntag yla
10 2020 ava katnyopia KlvdUvou avadEpPETAL TILO KATW.

H Kedalawaky Anaitnon ®epeyyvotntag tng Etaupiag
amoteAeltal  and T Baown KedboAawakr Amaitnon
QOepeyyvotntag (BSCR) UYoug €2.568 xWA. kot tnv
Kepalaiakry Anaitnon @epeyyuotntag yla AELTOUPYLIKO
Kivéuvo (Operational SCR) Uhoug €257 xtA..

H Baown Kedahatakn Anaitnon Qepeyyuotntag odeiletal
otov  ouvluaopod  Tou kKwwdUvou  ayopdcg,  ToU
avaAappavopevou kivduvou achaiiong Zwng kot AcBeveiag
KaBwg kal tou Kwduvou abétnong aviloupPaAopévou,
adou yivel mpoPAedn ya o0delog Stadopomnoinong petatl
KOl EVTOG TWV €V AOYW KATNYopLWV KLvdUVou.

OLkUpLloL Ttap@yovTeg eivat o kivbuvog ayopdg Upoug€1.942
X\. Kat o kivbuvog ABétnong Avtiouppariopévou UPoug
€929 . 6ebopévng tng dUoEWS TWV gpyactwv tTng Etatplag.

To HeyaAUTEPO CUOTATIKO OTOLXElO TOU KLWEUVOU ayopdg
elvat o kivéuvog motwtikwy nmepldwpiwv UPoug €1.085 xA..

To peyalitepo cuotatikd otolyeio tou Kwdlvou ABEtnong
AvtloupBoAlopévou TPOKUTITEL Ao tov Kivduvo ABEtnong
AvtioupBoailopévou Tomou 1, Upoug €927 xIA..

H Kedbalatakn Anaitnon Oepeyyuotntag auénbnke katd 2%
Katd tnv Tmnepiodo avadopdg oe oOUYKpLon HME TNV
nponyoupevn nepiodo avadopac. H avénon avtn odeiletal
Kuplwg otnv  avénon g Kedalaiwakng Amaitnong
QOepeyyvotntag Kwduvou Ayopdg kot tng Kedahatokng
Anaitnong MPepeyyvotntag ywo toug Kwwduvoug abétnong
avtioupBarlopévou.

, Mocootiaia
Ze Xthadeg € 2020 2019 MetaBolr
SCR 2.825 2.768 2%
MCR 3.700 3.700 0%
SCR Operational 257 226 14%
SCR Market 1.942 1.902 2%
SCR Life 374 440 -15%
SCR Health 209 275 -24%
SCR Counterparty 929 850 9%
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MCR kata tnv 31/12/2020

O umoloylopog tng EAdxlotng Kedalaitakng Amaitnong
(MCR) mou mpokUTTEL €lvaL n MEYLOTN T MUETALL TNG
anoAuTng TG tNg EAdxiotng Kedpalatakng Anaitnong kat
¢ ouvduaocpévng EAdxlotng Kedahalakng Amaitnong. H
anoAutn T tng EAdxiotng Kedpalatakng Anaitnong Baocet
g 06nylag ‘DOepeyyvotnta I’ eivat €3.700 y\. yla TG
epyaoieg aodpaAiong Lwnc.

KaBdétt n ocuvbuaouévn EAdxlotn Kedalaiakr Amaitnon
elvat  yaunAotepn amo tnv amoAutn afla, n EAdxlotn
Kedpalatakr) Anaitnon tng Etaiplag LoouTal Pe TNV amoAuTn
EAaxlotn Kepalatakr Anaitnon n onoia eivot €3.700 xA..

H ouvbuaopévn EAaxlotn Kedpalatakr Anaitnon wooutal pe
™ XapUnAotepn amo ti¢ agiec tng avwrtatng tung MCR (MCR
cap) (45% tnc SCR) kol TG AVWTEPNG TIUAC TOU KATWTATOU
optou Tng MCR (MCR floor) (25% tng SCR) KaL TG YPAUULKAG
MCR (MCR linear). H ypappikry MCR mpoépxetal and tov
Topéa epyactwv KAAuYPng kwduvou Twng kot aodaAiiong
acBeveiag n omola eival Sladopetikr) and epyacieg otov
topéa aocddAiong TwnAc. Ol KUPLOTEPEC ELOPOEG TIOU
XPNOLLOTOLOUVTAL YLl TOV UTIOAOYLOUO TWV CUVEUOCUEVWY
EAGylotwv Kedbalatokwyv Artattiioswy givat n SCR, n BéAtiotn
ExTipunon twv Texvikwv MpoPAEPewV LETA TNV avTacoPAleLa,
1o KepaAalo KwvdUvou otov Topéa achaAlong {wNng Kat Ta
EYYEYPAUUEVA AOPAALOTPA KATA TN SLAPKELA TWV TEAEUTALWV
12 pnvwv yla Tov Topéa gpyactwv achaiiong acbeveiag, n
omola eivat Sladopetik amd epyociec oTtov TOMEQ
aodaAiong Lwnc. To kepalato Kivduvou eival n alo mouv Ba
kataBalel n Etalpia og mepintwon Bavatou ) avikavotntag,
pelov to mMood ¢ BEATIOTNG EKTIMNONG TWV UTIOXPEWOEWV
(ko Ta 6U0 MOOA HETA TNV avTaohAAEL).

Ze XtAadeg € 2020
Mpaputkn MCR (Linear MCR) 798
SCR 2.825
Avwrtatn Tt tTng MCR (MCR cap) 1.271
Katwtato 6plo t¢ MCR (MCR floor) 706
Juvbuaopévn MCR 798
ATOAUTN KaTWTOTN T Thg MCR 3.700
(Absolute floor of the MCR)

EAaxwotn Kepalarakni Anaitnon 3.700
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Napaptnua | - Zuvtopoypadisg

OL akoAouBeg cuvtopoypadieg €xouv xpnolpomnolnBel otnv EkBeon auth.

A

ACPR Autorité de Contréle Prudentiel et de Résolution
AFS Available for Sale

B

BSCR Basic Solvency Capital Requirement

C

CAT Catastrophe

CNP CIH CNP Cyprus Insurance Holdings Ltd
CNP Zois / CNP Zwng CNP Zois S.M.S.A. / CNP Zwng M.A.A.E
E

EIOPA European Insurance and Occupational Pensions Authority
M

MCR Minimum Capital Requirement

N

NSLT Non-Similar to Life Techniques

(0]

ORSA Own Risk Solvency Assessment

Q

QRTs Quantitative Reporting Templates

S

SCR Solvency Capital Requirement

Sl Solvency I

T

TAA Tactical Asset Allocation
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Juvtopoypadieg ota ENAnVIKA:

A

ANA AmnoAAayr NMAnpwung AcdaAictpwy

A

A.NLX.N. Atebvn Npdtuna Xpnpoatootkovoutkig MAnpodopnong
AS ALOWKNTIKO ZUPBOUALO

E

EE Evpwmnaikn Evwon

‘ExBeon ‘EkBeong DepeyyudTNTOC KAl XpNHATOOLKOVOULKN G Katdotaong
EOX Eupwrnaikol OlkovouLlkoU Xwpou

Enomtik ApxA Tpdmela tng EAGS0G

Etapia CNP Zwnrc M.A.A.E.

K

KX© Katdotaon XpnUatoolkovopikng ©£ong / loohoylopdg
M

MOA Moviun OAK avikavotnta

(0]

OO0:zA Opyaviopou OLKOVOULKNG Zuvepyaciog Kat Avamtuéng
o

Oepeyyuotnta ll Obényia Qepeyyuvotnta li
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Napaptnua ll - Exowa NMoootika Yrodsiypata (QRTS)

$.02.01
looAoyLlopog
A&ia BaoeL Tng
odnyiag
DepeyyvdtnTa
1]
Co010
Stoeia evepyntikol
Aula otolkeia evepynTikol R0O030
AvoBaAAOuEVEG HOPONOYIKEG AMAUTATELS R0040
Képdn amd ouvtagloSoTIKES TTOPOXES RO050 317.780
Evowpata nayla ya tédxpnon R0O060 22.992.253
Emev8UoeLg (eKTOG amd Ta oToElD TOU EVEPYNTLKOU TIOU SlakpaToUvTaL EVavtl cUpBAcEwWVY acdAaAong RO070
nou cuvdéovtal pe Seikteg f cuvdudiouv aodalela Lwng Le eMevEUOELS)
Axivnta (ektdg amd ta akivnta mou mpoopilovral yia 1didxpnon) R0O080
JUMUETOXEG OE GUVOESEUEVEG ETUXELPNOELG, CUUMEPNAUPBOAVOLEVWY CUUUETOXWV R0090
MeToxég R0O100 1.682
MeTtoxég — eLonyMEVEG RO110 1.682
METOXEG — N ELONYMEVEG R0O120
Oupohoya R0130 9.216.302
Kpatikd opoAoya R0140 7.604.566
ETatpikd opoAoya R0O150 1.611.736
Aopnuéva agloypada R0160
E€aodaiiopéva afoypada R0170
Opyaviopol GUANOYIKWY EMEVEUCEWY R0O180 12.767.250
MNapaywya R0O190
Katabéoelg extdg and tooduvapa Tapelokwy Slabeoipwy R0200 1.007.019
Nounég emevlUoELg R0O210
JTolxela Tou evepynTikoU Tou Stakpatouvtat évavtt cupBacewv aodaiiong mou cuvSéovtal Le SelKTeg
ouvdualouv aopalela Lwng pe enevSUOELS R0220 1.786
Evumobnka kat Aoutd Sdavela R0230
Advela emti aopaAiotnpiwv cupporaiwv R0240
EvunéBnka kot Aoutd Savela og LELWTES R0250
EvunéBnka kot Aoutd ddvela R0260
AvakTtroa mood arnod avtacodaAioelg: R0270 308.779
Aodalioeslg {nuwv Kat aoBeveiog twv omoiwv n Slaxeiplon yivetal pe mapdpola TeXVLKn BAacn onwg
ekeivn Twv acdolioswv {nuLwv R0280 189.312
Aodoalioelg Inpwyv ektog Twv achalicewv acBeveiag R0290
’ Aocboe)\iosu; aoBeveiag Twv omoiwv n dlaxeiplon yivetal pe mapopoLla texvikn Baon omnwg ekeivn RO300 189.312
Twv acpalioewv {NULWvV
Aodalioelg {wng kot acdalioel aobeveiag Twv omoiwv n Slaxeiplon yivetal pe mapopoLa TeXVIKn BAacn Oonwg
ekeivn Twv acdpolioswv Lwng, e€atpoupévwy tTwv aodpaiicewv acbeveiog katl Twv acdalioewv nov cuvdéovrat R0310 119.554
pe Seikteg § ouvdudlouv aoddalela Lwng e eMevOUOELG
Aodalioelg aoBeveiag twv omolwv n Slaxeiplon yivetat Le TopopoLa TEXVLKN BAcn OMwG EKEivn TwWV
aohoAicEwy Twhc R0320 97.598
Acdalioelg Lwng, e€atpoupévwy twy aodaiicewv aobeveiag kal Twv achalicewv mou cuvséovtal e Seikteg i
ouvbudlouv aohdalela LwNG Le EMeVOUOELS R0330 21.956
Aodalioelg {wng mou cuvdéovtal pe Seikteg  cuvdudlouv aodahela Lwng e eMeVOUTELS R0340 -87
KataBéoelg o avtaodail{opevous R0O350
Anattnoetg and acdpdaAeteg Kot SlopuecolaBntég R0360 19.954
AVTaobAALOTIKEG QUTOLTHOELG R0O370 4.301
ATt OELG (EUmOpLKNG GUOEWE, OXL AODAALOTIKEC) R0380 153.658
161e¢ petox£g (oL omoieg Stakpatolvral Aueoa) R0390
Ode\dpeva mood mou adopolyv otoeia Twv Wiwv kedpalaiwv rf Tou apykol kepahaiou ta omnoia RO400
£€XOUV KATAOTEL artatntd, aAG mapapévouy pn KataBAnbévra.
Tapelokd Slabéoiua kat Looduvapua R0410 1.925.508
Noutd otolyeio tou evepyntikoU, ta omoia Sev epdaivovtal oe GAAO oTOLKELD R0420
Z0UVOAO eveEPYNTIKOU R0500 25.724.019
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Nadntkd
Texvikég mpoPAEPelg — aodalioslg Inpwv RO510 546.955
Texvikég mpoPAEPel — aodahiostg Inuwy (eatpoupévwy twy aodpaiiccwv aobeveiag) R0520
Texvikég mpoPBAEPeLg utoAoyldpeveg wg oUVOAO R0530
BéAtiotn ektipnon R0540
MeplBwptlo kvdlvvou R0O550
Texvikég mpoPAEPelg — aodaliosig acBeveiog (twv omoiwv n Slayeiplon yivetal pue mapopoLa
TeXVIKA BAon onwg ekeivn Twv acdalicswv {wig) R0560 546.955
Texvikég poPAEPeLg utoAoyLlOpEVEG WG CUVOAO R0O570
BéAtiotn extipnon R0O580 544.355
MeplBwpLo kwvduvou R0590 2.600
Texvikég mpoPAePelg — aodalioelg {wng (efatpoupévwy Twv acbalicewv ou cuvdEovtal pe SeIKTEG
KaL Twv aodalicewv nmou cuvdualouv aopdieia WG Le EMeVOUTELS) R0600 17.420.100
Texvikég mpoPAéPelg — aodalioslg acBeveiog (Twv omoiwv n Slaxeiplon yivetal pe mapopoLa
TeXVIKA BAon onwg ekeivn Twv acdalicswv {wig) R0610 236.417
Texvikég mpoPAEPeLg uTtodoyLl{opeveg wG cUVOAO R0620
BéAtiotn extipnon R0630 235.408
MeplBwplo kwvdlvvou R0O640 1.009
Texvikég mpoPAEP el — aodalioelg {wng (eapoupévwy Twv aodalioewyv acBeveiag, Kabwg kat
Twv acdpalioewv ou cuvdéovtal pe Seikteg ) cuvdualouv aodalela Lwng pe eMevEUOELS) R0650 17.183.684
Texvikég mpoPAEPelg urtodoyL{opeveG wg cUVOAO RO660
BéAtiotn ektipunon R0O670 17.058.921
MeplBwplo kvduvvou R0O680 124.762
Texvikég mpoPAEPelg — aodaioelg mou cuvdeovtal pe Selkteg kat aodaAioelg mou ouvSudlouv
aopdAela Lwng pe enevdUoELg R0690 -15.414
Texvikég poPAEPELG uTOAOYLIOMEVES WG CUVOAO R0O700
BéATLoTN eKTipnon RO710 -15.303
MeplBwpLo kvduvvou R0720 -111
EVOEXOUEVEG UTTIOXPEWOELS R0O740
MNPoPAEYELG EKTOG TWV TEXVIKWY TIPOPAEPEWY RO750 65.056
YTOXPEWOELG ATO GUVTAELOSOTIKEG TAPOXES RO760 64.913
KataBéoelg and avtacpaAlotég R0O770
AvaBaAAopeveg GOPONOYIKEG UTIOXPEWTELS R0O780
Napdaywya R0O790
Xpén mpog MoTWTIKA Wplpata RO800
XPNLOTOOLKOVOULKEG UTIOXPEWOELG EKTOG TWV XPEWV TIPOG TILOTWTLKA EpUupata R0O810
Odeég og avTloUUBAANOUEVOUG Kat SLapecOAABNTES R0820 156.825
Odeég og avtaohaAloTeg RO830 15.166
OdeNég (epmoptkng pUoEWG, OXL AoDAALOTIKEG) R0840 2.546.172
YTOXPEWOELG LELWHEVNG EE0OPAALONG R0O850
YToxpewoeLg Pelwpévng e§aoddiiong ou dev meplapBdvovtal ota Bacikd iSla kepdaiato R0860
YToXPEWOELG pELWMEVNG e§aodAALoNG o tepthapBavovial ota Baoikd Sla keddalato RO870
NOUTEG UTIOXPEWOEL, OL oTtoieg Sev epdaivovtatl aAlol RO880 362.319
ZUvoAo nadntikol R0900 21.162.092
Octikn} Stadopd petad evepynTikol Ko madnTikov R1000 4.561.928
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5

5.05 AchaAoTpa, AMOINULWOELG Kot G avd Kkatnyopia Spaoctnplothtwy
Katnyopieg Spactnplotitwy yia: uroxpewoeis acddaiiong kat avtachdiong otov kKA&So Inpav (npwrtachalicsts kat AndOei
Acdéhion Acdéhion Aad)ahscrn Acdéhion Aa¢f17uan
. . QOTIKAG . TUCTWOEWV
LATPLKWV anolnuiwong , GAwv
Sanavwv epyafopévuv euBlung OXNHATWV K
QUTOKLVITOU gyyuioswv
C0010 C0030 C0040 C0050 C0090
Eyyeypappéva aopaAiotpa
Mektd — Npwtaodpohioelg RO110 1.075.917
Mektd - AvaindBeica avaoyikn RO120
avtaodpdAion
Metktd - Ava}\r]q)E?ELaa un RO130
avaAoyikn avtachdaiion
Mepidio avtaodoAioth RO140 122.412
KaBapd R0200 953.505
Aedouheupéva aodaAlotpa
Metktd — Npwtaodpotioelg R0210 1.129.954
Mewtd - AvoAndBeioa avahoyikn RO220
avtaodpaiion
Metktd - Ava}\r]q)E?ELaa un RO230
avaAoyikn avtacddaiion
Mepidto avtaodpaiioth R0240 121.543
KaBapd R0300 1.008.411
AcHAALOTIKEG QTTOTNULDOELG
Mektég — Mpwtaodolioelg RO310 339.906
MELK‘L’SQ'— AvoAndBeioa avaloykn RO320
avtaodaAion
Mewktég - AvaAnd)?stao. un RO330
avooytkr avtaodaion
MepiSio avtaodoAioth R0340 216.565
KaBapég R0400 123.341
MeTtaBoAr Twv AAAWV TEXVIKWY
TpoBAEYEWV
Mektég — Mpwrtaodalioelg R0410
Mewtn - AvaAndBeioa avaloykn RO420
avtaodpaAion
Mewkti — AvaAndBeioa pn
; . RO4:
avadoyikn avtaopdiion 0430
Mepidio avtaodoAioth R0440
KaBapry RO500
MpaypatornoinBeioeg Samdaveg RO550 726.744
Nourd £§o8a R1200
SUvolo 06wV R1300

‘EkBeon Pepeyyuornrac & Xpnuarooikovouikiic Kardaraong — 31 AekeuBpiou 2020

Katnyopieg Spaoctnplotitwy ya: avaindOeiosg pn

avahoytkég aviaodpalioslg

ZOvolo

C0200

1.075.917

122.412
953.505

1.129.954

121.543
1.008.411

339.906

216.565
123.341

726.744

726.744
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Katnyopieg §paotnplotitwy yla: UMoXpewoeLg anod achalicels {wng YMOXPEWTELG ano

avtaopalioelg {wng
AcpaALloTIKA
TI:pOI.('JV'I:d Np6oodoL and I'Ipooo'ém anod GUHBGGE[C
ouvdedpeva . X , aodaiiong Inpuwv Ko
, , AN\ ouppaocelg achaiiong . ,
. Aoddalion pe Me SeikTeG KaL .. . OUVSEOUEVEG UE . . Zovolo
Aoddlion A . npoiovta {npwwv Kot , Avtacpdiion | AvtaodpdAion
. GUMMETOXN npoidvra nou , . aoHOALOTIKEG . R
acBeveiag , , aopdaiiong GUVSEOUEVEG HE . . , aoBeveiag {wng
ota KEpSn cuvdualouv , ., UTOXPEWOELG EKTOG artd
. {wng UTTOXPEWOCELG .
aopdaiion acdihiong acBeveia TLG UTTOXPEWGELG
TWAG Ka ne ¢ acddAiong acdeveiog
enévbuon
co210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
Eyyeypaupéva achaiotpa
MekTd R1410 43.674 2.523.819 3.750 289.956 2.861.199
Mepidlo avtaodaioth R1420 20.503 43 71.354 91.900
KaBapd R1500 23.171 2.523.819 3.707 218.601 2.769.299
AedouAeupéva achalilotpa
Mekta R1510 116.362 2.523.819 3.750 308.226 2.952.158
Mepidio avtaodaiioth R1520 20.289 43 70.080 90.412
KaBapd R1600 96.073 2.523.819 3.707 238.146 2.861.746
AcdAALOTIKEG QMO ULWOELS
MEeLKTEG R1610 -3.406 4.443 14.646 15.683
Mepidlo avtaodalioth R1620 16.873 16.873
KaBapég R1700 -3.406 4.443 -2.227 -1.190
MetaBoAr Twv GAWV TEXVIKWY TIPoPAEPEWV
MEeIKTEG R1710 -1.035.731 -1.786 192.717 -844.800
Mepidlo avtaodpaiiotwv R1720
KaBapn R1800 -1.035.731 -1.786 192.717 -844.800
MpayuatomnownBeioeg damdveg R1900 148.671 172.354 419.484 723.001 1.463.510
Nound €€oda R2500 637.723
JUvoAo e£0dwv R2600 2.101.234
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§.12.01
Texvikég npoPAéeig acpalicewv wng Ko
aodalicewv acBeveiag tumou SLT

Texvikeg tpoBAEYPELG UTIOAOYIIOUEVES WG
oUvolo
2UVOAO QVAKTHAOLLWY TTOOWV o
avtaopaliosls/popeig el8kov okomou Kat
avtaopalioelg nenepacpévou Kwduvou,
HETA TNV T(POCAPHOYH YLOL AVOUEVOUEVES
npieg Aoyw abgtnong tou
avtioupBarlopévou ou cuvEéovtal pe TIg
TEXVLIKEG TPOPAEY ELG UTIOAOYLIOHEVES WG
cuvolo
Texvikeg tpoBAEYPELG UTIOAOYIIOUEVES WG
aBpolopa TG BEATLOTNG EKTLUNONG KOL TOU
neptbwpiou kwdUvou
BéAtiotn ektipnon
Metktr B€Atiotn ektipnon
JUVOAO QVAKTHOLUWY TTOCWV
anod avtaopaioels/popeig eldkol okomol
Kat avtaopaAioelg Menepaopévou Kvduvou,
HETA TNV T(POCAPHOYH YLOL AVOUEVOLEVES
npieg Aoyw abetnong tou
avtioupBarlopévou
BéAtiotn ektipnon peiov
QVOKTAOLUA TIOOd and
avtaopalioels/popeig eldkov okomou Kat
avtaopaAioelg MENeEpAOPEVOU KVEUVOU —
olvoho
NepBwplo kdvvou
Mood Tou petaBatikol HETPOU YLa TG
TEXVLKEG TIPOBAEPELG
Texvikeg tpoPAEPELS
urtohoy{dpeveg wg cUVOAO
BéAtiotn ektipnon
Nepldwptlo kvSuvou

Texvikég poPAéP el — cUvolo

Acdal P I Me Seikteg
KoL Lo mnov Suai baA TwAg AN nipoidvta aodpaiong Iwig
Ko enévbuon
Acddlion pe
ouppetoxh
ota képdn
ZUuBa?EK ZupBdoeig iUuBu?Elq ZupBdoelg
Xwpig e Xwpic ue
Swauwpata 3 Swanwpato .
. Swauwpata . Swanwpato
npoaipeong . npoaipeong .
npoaipeong npoaipeong
wa i EyYUROELG Kot 1 EYYUROELS
EYYUROEL n EYYUROELG
C0020 C0030 C0040 C0050 C0060 C0070 C0080
R0010
R0020
R0030 16.296.808 -15.303 762.113
RO080 -87 21.956
R0O090 16.296.808 -15.216 740.157
R0100 119.342 -111 5.420
RO110
R0120
RO130
R0200 16.416.150 -15.414 767.533
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MNpécodot and
ocuppaocelg
aoddaiong
INUUDV Kan

OUVSEOHEVEG
ue
aoPAAOTIKEG
UTOXPEWOELS
EKTOG amd TG
UTOXPEWOELS
aocpdAiong
aoBeveiag

C0090
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Zuvolo (aodahicelg
TwH¢ EKTOG TV
acparioswv
aoBeveiag,
nepAapBavopivwv
Twv acparioswv
Tou cuvduaouv
aocpdaheia WG ue
enevbUoEeLS)

AvoAndBeiosg
avtachalioslg

Cco100 C0150

17.043.619

21.869

17.021.749

124.651

17.168.269

AcddAion acbeveiag (mpwracddiion)

ZupBdosig
Xwpig
Swauwpora
npoaipeong
Ko
£yyURoELg

C0160 o170

1.009

236.417

Zhvolo
Npdcodot (aodahioerg
and aoBeveiag Twv
oupBdoelg ornoiwv n
b A b\ P
INUuDV Kat acBeveiag yivetou pe
5£6 (avaAndBsi 5
113 avraoddaAion) TEXVIKA Bdon
UTOXPEWOEL Onwg ekeivn
aocdpdiong wv
aoBeveiag acparioswv
{wrig)
ZupBdoelg
He
Swauwporto
npoaipeong
A eyyurioe
C0180 C0190 C0200 C0210
235.408 235.408
97.598 97.598
137.809 137.809
1.009
236.417
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$.17.01.02
Texvikég npoPAEPelg aodalioswv v

Texvikeg tpoBAEWELG UTIOAOYIIOUEVES WG CUVOAO
2UVOAO QVAKTHACLLWY oWV a6 avtaopaliosls/popeig
£181KoU oKoTtoU Kal avtaodaAioelg menepacuévoy
KWSUVOU, LETA TNV TIPOCAPUOYH yLa AVAHEVOUEVEG INpieS
Aoyw aBétnong tou avtioupBaAlopéVou TIou cuvdEovTat
HE TLG TEXVLKEG TIPORBAEYELG UTLOAOYILOMEVEG WG GUVOAO
Texvikég ipoBAEYeLg uTtohoy{OpEVES WG ABpoLopa TNG
BéAtLoTNG eKTiUNONG KaL Tou TepLBwpiou KvdUvou
BéAtiotn ektipnon

MNpoBAédeL; aodariotpwv

Mewtd
ZUVOALKO QVOKTHOLO Ttood amnd avtaodahiosts/dopeig
£L8LKOU OKOTIOU Kat avtaodpaliceL; enepaopuévou
KWEOVOU, HETA TNV TIPOCAPHOYH YLOL AVOUEVOUEVEG {npieg
ASyw aBétnong tou avitoupBariopévou

KaBapr BéAtiotn ektipnon twv mpoPAéYewv
aodpariotpwv

MNpoBAEYEL; anolnwoewy

Mewtd
JUVOALKA avaktiolpa rood and avtaodahiosis/dopeig
€151KoU oKoTo Kot avtacdahioelg menepacuévou
KWSUVOU, HETA TNV TIPOCAPHOYN YO AVAHEVOUEVEG (NG
Aoyw aBétnong tou avttoupBariopévou

KaBapri BéAtiotn extipnon twv npoPAéPewv
QanonHUWoEWY
ZUVOALKT BEATLOTN EKTIUNON — MELKTH
ZuvoAwkr| BéAtiotn ektipnon — kabapn
MNepBwpto kdvvou
Mood Tou pETABATIKOU HETPOU YLa TLG TEXVIKEG TIPOPAEDELS

Texvikég poPAEY LG uTtoAoYI{OHEVEG WG GUVOAO

BéATLoTn ektipnon

NepBwplo kvdvvou

Texvikeg tpoPAEYEL — cUVOAO

Texvikeg tpoPAEYEL — cUVOAO
Avaktriolpa mood and cupBaocelg avtaopdAiong/popeig
£181KoU oKoTtoU Kol avtaodaAioeLg MenepacuEVoy
KWWSUVOU, LETA TNV TIPOCAPUOYH yLO AVAHEVOUEVEG {NHieS
Aoyw aBétnong tou avttoupBaAlopévou — cUVOAO
TexvikéG IPoPAEPELG peiov avakTAoLpa TOod and
avtaoparioels/dopeig eldkoy okomol Kat avtaoparioels
TIEMEPOOUEVOU KIVEUVOU — ZUVOAO

RO010

R0050

RO060

RO140

RO150

RO160

R0240

R0250

R0260
R0270
R0280
R0290
RO300
RO310

RO320

RO330

R0340

b

LOTPLKWV

C0020

302.846

62.747

240.099

241.508

126.565

114.944

544.355
355.043
2.600

546.955

189.312

357.643

Acddhon
BaAdoowwy,
EvaépLwv
Kat GAAwv
petadopwv

Coo70

Aoddahon
TUPOG KaL
Aowtwy
VALKV
Inpiv

C0080

62

AcddAion
TUCTWOEWY
Ko
EYYUROEWV

o100
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Z0volo
UTOXPEWOEWV
AvaAndBeioec un Aoyikég boi ané
acdpahioslg
QTR

Mn
Mn Mn u:r"::;‘o’&l}:(l: avu’;\”: KA
avahoyiki avaAoyikn P n A\.’, N

av

Aoddhon Aadopeg
VOMIKAG ZuvSpopn XPNHOTIKES
mpootaciog anwleLeg

DLV KoL
GAAwv oToEiWV

petadopv

C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180

aoBeveiag ATUXNHATWV

302.846

62.747

240.099

241.508

126.565

114.944

544.355
355.043
2.600

546.955

189.312

357.643



B zons

S.19.01
Anolnpwoelg and acdaiiosl npiwv
Line of Accident
business 70010 year [AY]
{s2c_AM:x4}

Mektég kataBAnBeioeg anolnpwoslg (o€ pun
cwpPEeUTIKA Bdon)

(aroAuto
noo0o)
Year 0
C0010
""L‘l’l‘f” R0100
N-14 R0O110
N-13 R0120
N-12 R0O130
N-11 R0O140
N-10 R0150
N-9 R0O160 6.592
N-8 RO170 25.352
N-7 R0180 16.825
N-6 R0190 67.579
N-5 R0200 136.518
N-4 R0210 98.342
N-3 R0220 101.771
N-2 R0230 104.027
N-1 R0240 177.749
N R0250 105.866

C0020

2.128
5.068
23.889
27.571
10.138
68.548
63.058
184.938
165.760

C0030

1.534

19.896

29.381

Etog e€EALENG
3 4 5 6 7 8 9
C0040 C0050 C0060 C0070 C0080 C0090 C0100
11.385
27.781
76.974

63

10
C0110
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11
C0120

12
C0130

13
C0140

14
C0150

15&
+
C0160

ZUvolo

R0O100

RO110
R0120
RO130
R0140
RO150
RO160
R0170
R0180
R0190
R0200
R0210
R0220
R0230
R0240
R0250
R0260

Tpéxov €tog

C0170

27.781

76.974

29.381
165.760
105.866
405.762

ABpolopa eTwv
(owpevtika)
C0180

8.726
30.420
40.715
96.684

158.040
214.567
241.802
318.346
343.509
105.866
1.558.675



B zons

Meweh} anpog§ddpAntn BEATioTn ektipnon Twv npoPAéPhewv

AMONULWOEWV
(amoAuto
000)
Year 0 1 2 3
C0200 C0210 C0220 C0230
MNponyovpeva | RO100
N-14 RO110
N-13 R0O120
N-12 R0130
N-11 R0140
N-10 R0O150
N-9 R0O160 9.586
N-8 R0O170 9.810
N-7 R0180 25.416 10.850
N-6 R0190 38.392 2.942
N-5 R0200 31.710 20.207 22.207
N-4 R0O210 84.185 18.562 27.051 27.051
N-3 R0220 131.090 83.850 83.850
N-2 R0230 142.855 31.620 855
N-1 R0240 147.851 26.816
N R0250 197.285

C0240

C0250

'ETog €§EALENG
6 7
C0260 C0270

64

C0280

C0290
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10

C0300

11

C0310

12

C0320

13

C0330

14

C0340

15&+

C0350

Zvolo

R0O100
RO110
R0120
RO130
RO140
RO150
RO160
RO170
RO180
RO190
R0200
RO210
R0220
R0230
R0240
R0250
R0260

ARAEn €toug
(rpog§odpAnuéva
Sedopévay)
C0360

855
26.816
197.285
224.956



EZQHZ

$.22.01

Enidpaon tTwv HETPWV yLa TIG LOKPOTPOOECEG EYYUNOELS

KOLL TWV HETABATIKWV HETPWV

Texvikég tpoPAEYELG
Baoika idia kedpaiaia
EmAé§lua i6la kedpatata yia
™MV KAAUYPN Twv KEaAaLlaKwy
AMALTAOEWV PEPEYYUOTNTAC
KedpaaloKEG amattioeLg
depeyyuodTnTAg

EnAé§ipa idia kedpaiaia yia
™V KdAvyn TG EAGXLOTNG
kedpaiaiakrg anaitnong
EAGyLotn kedpaAatokn
amnaitnon

R0010
R0020

R0O050

R0O090

R0100

RO110

Moo pe pétpa
HOKPOTIPOBECUWV
EYYUNOEWV Kait
METABATIKA
MHETPQL

C0010
17.951.641
4.561.928

4.561.928

2.825.096

4.561.928

3.700.000
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Enispaon Enidpaon
Tou

etapatikov tov
H . MHETABATIKOU
pétpou ya .

. uétpou ya
TG TEXVLKES TO EMITOKLO
npoPAEYPELS
C0030 C0050

65

Enidpaon tou
KaBopLopoUL tng
npocapuoyng
Adyw
petapAntotnrog
oTO UN6EV

C0070
33.799
-33.805

-33.805

2.192

-33.805

Without
matching
adjustment
and without
all the others

C0080
17.985.440
4.528.123

4.528.123

2.827.288

4.528.123

3.700.000

Eniépaon tou
KaBopLopol
mg
npocapuoyng
Adyw
avtiotoixiong
0TO UNdév
C0090
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E ZOHX

181 ke aAara
Katnyopia 1 Katnyopia 1 —
— e\elBepa unokeipeva oe | Katnyopia | Katnyopia

Zuvolo . ,
TIEPLOPLOHWV TLEPLOPLOHOUG 2 3
otolxeia otolxeia
C0010 C0020 C0030 C0040 C0050
Baotka (5t kepdhata mpiv tn peiwon Katd To Tooo Twv
OCUMUETOXWV O€ GANO XPNHOTOTILOTWTIKO TOREQ, OTIWG TIPOPAENEL TO
AapBpo 68 tou kat' e§ouacloddtnon kavoviopoL (EE) 2015/35
’ Kedalato kowwv pHeToxwy (xwpig va adatpouvral ot idLeg RO010 9.050.000 9.050.000

METOXEG)

Alodopd amod Tnv €kSoan PETOXWV UTEP TO GPTLO Ttou adopd RO030
T0 KEGANALO KOWWV LETOXWV

ApXIKa kedAAala, elodopég HeAwV 1 To LooSUvVao oTolxeio
Baokwv 6lwv kepahaiwv yia TG emkepnoelg aAAndacdaiiong kat R0O040
TG eMXELPAOELG AAMNAACHAALOTIKAG LOPDNG

Mewwpévng e€aoddAiong Aoyaplacpoi LeAwv

. , RO0O50

OAANAQODOALOTIKWY ETIXELPHOEWV

MAeovadovta kedpdhata RO070

MNPOVOULOUXEG METOXES R0O090

ALo’szopd ané’tnv €K600N UETOXWV UTIEP TO APTLO TTOU adopd RO110
T(POVOMLOUXEG LETOXES

E€LowTikd amoBepatikod RO130 -4.488.072 -4.488.072

YTOXPEWOELG LELWMEVNG EE0OPAALONG RO140

MNood nou avtiotoei otnv aia Twv kabapwv RO160

avaBoAAOpEVWY GOPOAOYLKWY QTALTCEWY

Nound otoyeia biwv kedpalaiwv, Ta omola €xouv eykpLBel
Qo TV eNOmTkh apxf wg Baoikd ida kedaAaia kat dev R0O180
npocdlopilovral avwTépw
1610 kepaAata ard TLG OLKOVOULKEG KATAOTACELG Ta omtoia Sev Ba
TPEMEL va epdavilovtal oTo e€LlOWTIKO amoBepaTko Kat Sev
TANPOoUV Ta KPLTAPLA WoTe va tafvopnBolv wg iSla kepdhata
BaoetL tng obnylag Pepeyyvotnta ll

1610 kepaAata and TG OLKOVOULKEG KOTAOTACELG TaL OTtoloL
Sev Ba mpénel va epdavidovial 0To eLOWTIKO AmoBeUATIKO Kat Sev

TANPoUV Ta KPLTApL WoTe va tafvounBolv wg idla kepdhata R0220
BaoeL tng obnylag Mepeyyvotnta ll
Mewwoelg

Melwon Kotd To oGO TWV CUUUETOXWY O XPNHATOSOTIKA R0230

KOLL TUOTWTLKA pUpata
JUVOAKA Baoikd iSla ke AL UETA TIG LELWOELS R0290 4.561.928 4.561.928
SUpMANpWUATIKA (Sl kepdaAata

Mn katafAnBév kedpdato Kot KeHAAALO KOWVWV LETOXWVY TO

, . , . . . . R0O300

ormoio dev éxel kataotel amattnto, e§odAntéo oe mpwtn IAtnon

Apxka kedpdAata, elopopég HeAWV 1 To LooSUVAO CTOLKEID
Baokwv 6iwv kepahaiwv yla tig emxelproslg aAAndacddaiiong kat
TG emyelpioelg aAAnAaodaiilotikig Lopdng, mou dev €xouv R0O310
katoBAnBel kaL ev €xouv kataotel amattntd, e€opAntéa o MPWTN
dntnon

Mn katafAnBév kedpdAato kat kedpAaAaio mpovouLoUxwv
UETOXWV TO omoio Sev €xel kataotel amattnto, e§odAnTéo o MPwTN R0320
Zitnon mpwn tnon

NOULKWG SEGHEVTIKR UTTOXPEWON YypadG KAl TANPWIAG R0330
o€ TPWTN {ATNON YLa UTIOXPEWOELS HELWUEVNG e€odAALoNng

MOTWTIKEG ETILOTOAEG KOl EYYUNOELG oUWV UE To ApBpo RO340
96 napdypadog 2 tng odnyiag 2009/138/EK

MOTWTIKEG EMLOTOAEG KOl EYYUNOELG EKTOG OO QLUTEG TIOU RO350
nipoPAémneL to dpBpo 96 napdypadog 2 tng odnyiag 2009/138/EK

SUMMANPWUATIKEG OELWOELG arto Ta HEAN cUUPWVA E TO RO360

AapBpo 96 napdypadog 3 npwto £5ddLo tng odnyiag 2009/138/EK

SUUITANPWHATIKEG A€LWOELG atd Ta LEAN — EKTOG EKEIVWV
TIOU gpmtintouv oto apbpo 96 mapdypadog 3 mpwto £6ddLo Tng R0O370
odnyiag 2009/138/EK
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AOUTA CUMTANPWHOTIKA {SLa kepdAara R0O390
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ZUVOAO CUUTANPWHATIKWY 6iwv kKedalaiwv R0400

AtaBéotpa kot eTtAéELpa ibla kepdhata
JUvolo SlaBéotpwy 8iwv kebahaiwv yla tnv KGAL YN TG

. . , RO500 4.561.928 4.561.928
kebalaiaknig anaitnong pepeyyvdtntog
’ Juvoho 6Laescltuu)v I.ZISL(J)V kebalaiwv yla tnv kdAugn tng RO510 4.561.928 456198
eAdyLotng kepaalakng anaitnong
Zuvo’}\o em’)\aituwv 16ilwv Kfid)(l}\alwv yla TNV KaAudn Tng RO540 4.561.928 4.561.928
kebalalakrig anaitnong pepeyyvdtntog
’ Juvoho sm)\eitluwv Ksld)a)\ouwv yta Tnv KaAuyn tng RO550 4.561.928 4.561.928
eAayLotng kedpaAalakng anaitnong
Kedalalakég analtioetg GpepeyyuotnTag R0O580 2.825.096
EAdxiotn kedpahatakn anaitnon RO600 3.700.000
Agiktng z-:'nL)\z-:&p.wv 6ilwv kedbaraiwv mpog kebalatakn amaitnon RO620 161%
depeyyuotnTog
AELK"U]Q eMAESLLWV 16lwv kKedahaiwv Ttpog eAdyLotn kKedOoAatakn ROGAO 123%
anaitnon
E§lowTiko anofepatiko - $.23.01.01.02
Zovolo
C0060
EELOWTIKO amoBepaTIKO
Octikr) Stadopd petafy evepyntikol Kot madntikol R0O700 4.561.928
161e¢ PLETOXEG (SLOKPATOUUEVEG AUECA KOl EUUEDQ) R0O710
MpoPAéPpa pepiopata, SLavopeg kKepdwy Kal eMBapUVoELg R0720
Nound otolyeia Twv Baokwy 8iwv kepalaiwv R0O730 9.050.000
MPOCAPUOYEC VLo TOL UTIOKELEVA OE TIEPLOPLOUOUG oTOoLXELa TwV LBiWwV KedDaAaiwy avadopkd He RO740
Ta XopToPUAAKLA TTPOCAPOYNG AOYW avTLoToiXlong Kot Ta kedahata KAELOTHG StapBpwong
E€LowTKO amoBepatikd R0O760 -4.488.072
Avapevopeva KEpON
Avapevopeva kEpdn and peAlovtikd acpaiiotpa — KAAdog {wng R0O770
Avapevopeva KEpdn armd peAlovtkd aodpdAiotpa — KAASoC Inuiwv R0O780
JUVOALKG avapevopeva KEPSN amd peAovtikd achailotpa R0O790
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$.25.01

Kedalarakn anaitnon ¢epeyyuotnTag — yLa EMIXELPHOELG BAOEL TNG TUNOTIONMEVNG HEOOSOU

Kivéuvog ayopdg

Kivéuvog aBétnong tou avtioupBaAlopévou
Avaloppavopevog kivbuvog aadaiiong Lwng
Avalappavopevog kivbuvog aoddaiiong aoBeveiog
Avaloppavopevog kivbuvog aodaiiong {npULwv
Awadopormnoinon

Kivéuvog duAwv oTolxelwv evepynTikoU

Baowkr kepaAailakn anaitnon pepeyyvotntog

YNoAOyLopOG TwV KEPAAALAKWY AMALTHCEWV HEPEYYUATNTAG
AELTOUPYLKOG Kivouvog

IkavotnTa anoppodnong {NHULWV TWV TEXVIKWV TIPoBAEPewY
Ikavotnta anoppodnong {NULWV Twv avaBaropevwy ¢opwv

Kedpalatakn anaitnon ya §pactnplotnteg mou ackouvtal BAocel Tou apbpou 4 tng
odnyiag 2003/41/EK

Kedalarakn anaitnon ¢pepeyyvotntag, eapoupévng npocdeTng KEGAAALOKG
anaitnong

MpooBetn kedpaAatakn amaitnon mou €xetL NdN kaboplotel
Kedalarakn anaitnon ¢epeyyvotntag
Nounég mAnpodopieg oxeTIka pe tnv kKepaAalakn anaitnon pepeyyvotntog

Kedalatakn anaitnon yla tnv umoevotnta KivdUvou PETOXwVY Tou Baciletal otn
Slapkela

JUVOALKO OGO TWV BeWPNTIKWY KEGAAALAKWY ATALTHOEWVY PEPEYYUOTNTAS VLA TO
UTIOAOLTTO UEPOC

JUVOALKO OGO TWV BEwPNTIKWY KEGAAALAKWY ATALTHOEWV PEPEYYUOTNTOG VLo TOL
kedahata kAelotng StapBpwang

JUVOALKO Tt00O TwV BeWPNTIKWY KEGAAALOKWY ATALTHOEWY HEPEYYUOTNTAG YLa TOL
X0PTODUAGKLA TIPOCAPHOYNG AOYW AVTLOTOIXLONG

Anoteléopata Stapoponoinong Adyw tng aBpolong Twv BewpnTIKWY KeGaAatakwy
anattnoewyv pepeyyuvotntag twv KKA yia to apbpo 304
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R0O010
R0020
R0O030
R0040
R0O050
R0O060
R0O070
R0O100

R0O130
R0O140
R0O150

R0O160

R0200

R0210
R0220

R0400

R0410

R0420

R0430

R0440

Net solvency
capital
requirement

C0030

1.941.874

929.252

374.024

209.181

-885.941

2.568.390

co100
256.706

2.825.096

2.825.096

Mewtn
kepahatakn
anaitnon
depeyyvotntag

C0040
1.941.874
929.252
374.024
209.181

-885.941

2.568.390
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$.28.02

EAdxiotn kedpalatakr anaitnon — Apaotnplotnteg acpaAiong t10co otov KAado {wrig 6060 Kot 6Tov KAASo InHiwv
MCR components
Apaoctnplotnteg | ApactnpLotnTES

JUVLOTWOA YPAUULKAG E€lowang yLa TIG aodaALOTIKEG Kal
avTaoPAALOTIKEG UTIOXPEWOELG TOU KAGASOU {nuLwv

Background information

Aoddalion Kat avaAoyikr avtaohAAlon LATPKWY Samavwy

Aodalion kat avaAoyikn avtaoddAion mpootaciag eL.oodnUaTog
Aodalion kat avaAoyikn avtaodaiion anolnuiwong epyolopeEVWY
Aodalion kat avadoyikn avtaodaAion aoTikng euBUVNG AUTOKLVHTOU
Aodalion kat avaroyikr avtaodaiion AAAWY oxnUATwWY

Acddhion kat avahoykh avtacdpdiion Baldcolwy, evaépLwy Kot
AWV petadopwyv

Aodalion kat avaAoyikn avtaodaiion mupog Kot AAWY UALKWV
Ny

Acddhion kot avahoykh avtaodaALlon YEVIKAG aoTLKNG euBUvNG
Aodalion kat avaAoyLkn avtaodAALon TILOTWOEWY KaL EYYUNOEWV
Acddhion kot avahoykh avtacdAALon VORLKAG TTPOooTaoiag

Acddhion kot avahoykn avtachdAlon mopoxng cuvopoung

Aodalion kat avaoyikn avtaodaiion Katd Stahopwy XpnHATIKWY
AMWAELWV

Mn avaloytkn avtaodaiion acbeveiag

Mn avaAoyikn avtacodAaAlon aTuxnUATwy

Mn avaloykn avtaodaiion Baldooiwy, eVvagpLwy kat GAAWY
petadopwy

Mn avaAoyikn avtaodAaALon TEPLOUCLAKWY OTOLXELWV

R0O010

R0020
R0O030
R0040
R0O050
R0O060

R0O070
R0O080

R0O090
R0100
RO110
R0120

R0130

R0140
RO150

R0O160

R0O170
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aopaliong aopaliong
Inav {wiig
AnotéAeopa AnotéAeopa
MCR(NL,NL) MCR(NL,L)
Coo10 C0020
61.502

Apaotnplotnteg acdpaAiong

Background information

Apaotnplotnteg acdpaAiong

NV {wig
KaBapn (wg KaBapn (wg
Tpog npog
uvmod:u?\wn/ KaBapd (wc thaadJa'}\ton/ KoBoupé (e
dopeig dopeig
; npog > npog
€161kov . €161koU ,
X avtaodaiion) , avtaodaiion)
oxorov) Eyyeypappéva okorov) EYYEYPAULEVLL
B.E Ao aocpdAiotpa B.E Atiom aocpdAoTpa
eKTinoN Ko . eKTipNON Ko i
A KOATA TOUG A KATA TOUG
TEXVIKES televtaioug TEXVLKES televtaioug
npoPAsPelg X nipoBAéPerg ,
o 12 piveg oU 12 piveg
urtoAoyiovtou urnoAoyifovtou
w¢ cUVOAO w¢ cUvolo
C0030 C0040 C0050 C0060
355.043 953.505



2 ZOHX

JUVLOTWOO YPOUULKAG E€lowong yLa TIG aodaALOTIKEG
Kol avtaopOoALOTIKEC UTIOXPEWOELG TOU KAGSOU {wNG

ZUVOALKO KeDAAALO OE KivBUVO yLa OAEG TLG
unoxpewoel (avt)acdaiiong {wng

YTOXPEWOELC UE OCUMETOXH OTA KEPSN — EYYUNUEVEC
TILPOXEG

YTOXPEWOELG |LE CUMIETOXN OTA KEPSN — HEANOVTLKEG
EKTOKTEG TIOLPOXES

AoPAALOTIKEG UTIOXPEWOELG CUVOEOUEVEG LIE OELKTEG
KaL UTIOXPEWOELG Ttou ouvSudlouv aoddaAion Twng Kat
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YroAoylopog ouvoAtkig eAdxiotng kedpalarakig anaitnong

IpappLkn eAdyiotn kedbahatakr anaitnon

Kedalalokeg analtnoelg GpepeyyuotnTag

AvwTtato 6pLo eAdxLotng kebalatakng anaitnong

Katwtato 6plo eAdxtotng kepahatakng amnaitnong
Juvbuaopévn ehaxlotn kedpalatakn anaitnon

ATIOAUTO KOTWTATO OPLO TNG EAAXLOTNG KebaAaLlaknG armaitnong

EAdyxlotn kepalatakn anaitnon

OswpnTikr eAdxtotn Kepahatakn anaitnon yo tov KAGado Inutwv Kot Tov KAado {wh¢

QewPNTIKA YPAUMLKY) EAAXLOTN KEDOALAKY) ammaitnon

Qewpntkn kedbahatakr anaitnon GepeyyuotTnTag EEALPOUUEVWY TTIPOCHETWY
KEDAAQULAKWY ATALTAOEWV (ETAOLA 1} O TILO TIPOCHATOG UTIOAOYLOOG)

AvwTtato 6pLo BewpnTikig eAdxLoTtng KebaAalakng anaitnong

Katwtato 6plo Bewpntikig eAdxtotng kedbahalakng anaitnong

OewpnTikn cuvduacpévn elaylotn kedahalakr anaitnon

ATOAUTO KATWTATO OPLO TNG BEWPNTLKAG EAAXLOTNG KEDAAALOKAG amaitnong

OewpnTikn eAayLotn kepalatakn anaitnon
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H oeAiba autn apednke okormiuwe Kev
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